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Press release Paris, 3™ of April 2026

2025, a year of confirmed performance

Arundo Re’s Board of Directors met to approve the financial statements for the
fiscal year 2025

French GAAP results:
Premium income

Arundo Re’s gross written premiums reached €1,427 million in 2025, an
increase of +5% compared to 2024 (+11% at constant exchange rates).

¢ Non-life: €1,026 million, +6% (+13% at constant FX).
e Life: €401 million, +1% (+6% at constant FX).

Claims Experience and Technical Ratios

The year 2025 was characterized by the absence of major natural
catastrophes, leading to a net CAT charge significantly lower than 2024.

The non-life combined ratio (undiscounted) improved sharply to 88.8% (vs
94.7% in 2024).

In life, the technical margin amounted to 5.1%, in line with our medium-term
profitability targets.

Financial Result

The financial result amounted to €83 million (vs €72 million in 2024), driven by
higher recurring financial income and €20 million in net realized gains.
The accounting yield on invested assets improved to 2.7% (vs 2.6% in 2024).

EBITAER and Net Income

Arundo Re posted an EBITAER of €192.1 million, a sharp increase from €108.7
million in 2024.

Net income reached €100.9 million (vs €64.1 million in 2024), reflecting
stronger technical and financial performance, despite a higher apparent tax rate
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(37.6%) due to the 2025 exceptional contribution (and to the end of the tax loss
carry forward fully utilized in 2024).

Solvency

Arundo Re displays a solid financial position. The solvency ratio at December 31
2025 shows a rise to 225%, supported by higher technical results, increased
unrealized gains, and de-risking of the balance sheet.

Patrick Bernasconi, Chairman of Arundo Re’s Board of Directors, stated:
"The 2025 results once again confirm the strength of Arundo Re’s business
model. In a transitioning market environment, our teams demonstrated a
remarkable ability to maintain sustainable growth, while preserving strong
underwriting discipline. I warmly congratulate all our employees and thank our
partners for their continued trust.”

Bertrand Labilloy, Chief Executive Officer of Arundo Re, added: "In 2025,
the company leveraged its international diversification and high-quality
underwriting to deliver a significantly higher level of profitability. The robustness
of our balance sheet and the improvement in our solvency position further
enhance our ability to support clients in a market environment that has become
increasingly competitive.”

About Arundo Re

Arundo Re is a human-scale international reinsurer present in 105 countries worldwide and operating
in the traditional segments of property and casualty, life and health, as well as certain specialty lines
(credit, marine, aviation, space and agriculture).

In 2025, Arundo Re generated gross written premiums of €1,427 million, with net income of €100.9
million. As of November 2025, Arundo Re is owned by SMABTP and MACSF.

Arundo Re's identity, organization and business model are testimony to its solidity and agility when
it comes to customer service. Arundo Re is underpinned by multicultural teams of highly driven
experts and is committed to integrating environmental, social and governance (ESG) issues into its
reinsurance and investment activities.

Press Contacts

Marléne Larsonneur - Communication Department +33 (0)1 58 01 72 01
mlarsonneur@arundore.com

Caroline Sueur - Press Relations + 33 (0)6 63 89 31 31
csueur@convictions.fr

Read all the latest Arundo Re news on our website: www.arundore.com
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