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S
FOREWORD

This narrative report is an integral part of Solvency Il regulatory reporting and has been
filed with the French national financial supervisory body (Autorité de Controle
Prudentiel et de Résolution- ACPR).

It was validated by the Chief Executive Officer and subsequently approved by the CCR
RE Board of Directors prior to submission to the ACPR.

In compliance with regulatory requirements, this report summarizes the information
relevant to CCR RE's operations for 2017 concerning assessments implemented for
solvency purposes.

All elements indicated within this report are considered to be stated at the date of
December 31, 2017.
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SUMMARY

2017 was the first full year of operation of CCR RE following the partial contribution of
assets operated on December 31, 2016 with retroactive effect on January 1, 2016. The
year was marked by the very positive reception that the Company received from its
cedants who massively renewed their business.

The major loss events that impacted the global reinsurance industry at the end of 2017,
namely Hurricanes Harvey, Irma and Maria (HIM), the earthquakes in Mexico and the
wildfires in the United States, had a very limited impact on the Company's financial
statements given the underwriting policy that was scrupulously complied with. CCR
RE's reinsurance portfolio was impacted solely by Hurricanes Maria and Irma in the
amount of only € 6 m.

Furthermore, the adjustment of the regulatory discount applicable to Liability claims
arising in Great Britain, Gibraltar and Malta (-0,75% instead of 2,5%) amount to a loss
of only € 10 m for this line of business when consideration is given to the prudent
reserving practices of the Company.

In 2017, CCR RE recorded a solid performance and a robust balance sheet.
Gross written premiums stood at € 396 m, a decrease compared to 2016 due to
the cancellation and unfavorable market conditions of certain segments. This
result was partially offset by the underwriting of new business.
» Underwriting profit gross of retrocession was € 9.9 m.

* Financial investments increased to € 44 m.

The ratio of eligible capital to the Solvency Capital Requirement (SCR) increased to
189%.

The ratio of eligible capital to the Minimum Capital Requirement (MCR) was 465%.
The corporate business plan includes a stable and unchanged reinsurance program
for the duration of the planning period. CCR RE implemented a structured and

transparent governance system consisting of:

* a Board of Directors (with one committee created from amongst its members:
an Audit, Accounts and Risk Committee);

* an executive body comprised of a Chief Executive Officer and a Deputy Chief
Executive Officer;

* and four key functions each with its own function manager.
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Presentation, activity and performance

In conformity with article L 355-1 of the French Insurance Code, reinsurance
companies provide the ACPR with all the information necessary for the exercise of its
control on a regular basis. This information is included in two distinct reports and in the
guantitative statements referred to in L 355-1 of the Insurance Code.

Of these two reports, this report is the Solvency and Financial Condition Report (SFCR)
otherwise called the "public narrative report”. This report is published on an annual
basis.

In conformity with articles R 355-1 and R 355-7 of the French Insurance Code, the
Board of Directors has approved the public narrative report.

.1 Presentation

.1.1 Corporate name and leqgal status

The Company's corporate name is CCR RE, incorporated as a French Limited Liability
Company (Société Anonyme - SA). CCR RE is a wholly-owned subsidiary of the
Caisse Centrale de Réassurance (CCR).

Pursuant to article L. 321-1-1 of the Insurance Code, CCR RE is licensed to conduct
Non-Life and Life reinsurance operations as stipulated in article R. 321-5-1 of the
aforesaid code, following ACPR decision number 2016-C-46 of September 16, 2016
published in Official Journal number 0262 of November 10, 2016.

[.1.2 CCR RE activity

The Company's activity is Open Market Reinsurance.

On December 31, 2016, the entire and autonomous Open Market Reinsurance
segment (reinsurance without State guarantee), including the portfolio of reinsurance
contracts and claims, was transferred from CCR to CCR RE.

Beginning on January 1, 2017, CCR RE pursued and developed this segment. The

Company operates in France and internationally in all lines of business (Non-Life, Life
and Health).

[.1.3 Branch Offices and Office of Representation

CCR RE has branch offices in Canada and Malaysia (Labuan) as well as an office of
representation in Lebanon.
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[.1.4 Participating interests and subsidiaries

CCR RE has a 100% stake in the company Caisrelux which is a captive reinsurer
based in Luxembourg.

Furthermore, CCR RE also holds real estate subsidiaries, namely the French simplified

limited real estate companies Rochefort 25, Pompe 179 and Civry 22, each the
proprietor of a building.

[.1.5 Supervisory authority and statutory auditors

The supervisory authority responsible for the financial control of CCR RE is:

The French financial supervisory body (Autorité de Contrdle Prudentiel et de
Résolution - ACPR)
Insurance sector
61, rue Taitbout
75436 Paris Cedex 09

The statutory auditor in charge of controlling the CCR RE financial statements is:

PriceWaterhouseCoopers Audit SA
Statutory Auditor
63, rue de Villiers
92208 Neuilly-sur-Seine Cedex

Their present six-year term of office shall expire at the end of the ordinary general
meeting called to approve the financial statements for the year ending December 31,
2021.

.1.6 Measurement of the Solvency Capital Requireme nt (SCR) and summary

In the framework of Solvency Il and for regulatory reporting purposes, CCR RE uses
the standard formula for SCR measurement in all its activities.

In compliance with corporate strategy, CCR RE's risk profile did not substantially
change in 2017 and corresponds to the previously described risk exposure of its
traditional Open Market Reinsurance segment and asset management activity.

The Solvency Il ratio was over 189% at the end of 2017. In 2017, CCR RE recorded
no substantial change in the Company's pro forma share capital which continued to be
strengthened.
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.2 Activity and performance

[.2.1 Key events of the year

The 2017 financial year was the first full year of operation of CCR RE following the
partial contribution of assets operated on December 31, 2016 with retroactive effect on
January 1, 2016. It was marked by a very positive reception from the Company's
cedants who massively accompanied its launch (over 90% of all cedants).

The major loss events that impacted the global reinsurance industry at the end of 2017,
namely Hurricanes Harvey, Irma and Maria (HIM), the earthquakes in Mexico and the
wildfires in the United States, had a very limited impact on the Company's financial
statements given the underwriting policy that was scrupulously complied with. CCR
RE's reinsurance portfolio was impacted solely by Hurricanes Maria and Irma in the
amount of only € 6 m.

Furthermore, the adjustment of the regulatory discount applicable to Liability claims
arising in Great Britain, Gibraltar and Malta (-0,75% instead of 2,5%) amount to a loss
of only € 10 m for this line of business when consideration is given to the prudent
reserving practices of the Company.

[.2.2 Premium income

CCR RE recorded € 395,8 m in written premiums in 2017, a decrease of 6,8% (or € -
30,2 m) compared to 2016 at a constant exchange rate and of 10,7% (or € -47,3 m) at
the closing exchange rate.

This change is due in part to cancellations (€ -57 m) resulting from the implementation
of a new underwriting policy requiring the Company to pull out of certain lines of
business with long-term renewal conditions and other business with unfavorable
underwriting conditions.

It is also due to the recognition of prior-year losses (€ -11 m) and a decrease in shares
for certain treaties (€ -15 m).

These effects were partially offset by the underwriting of new business (€ +21 m for
Life and € +32 m for Non-Life).

Lastly, the new subsidiary, CCR RE, was very well received by the market with 90% of
its cedants accompanying the creation of the Company.

The results of operations are as follows:

- written premiums from non-life business amounted to € 269.9 m, a decrease
of 15.2% compared to 2016 (a decrease of 10.8% at constant exchange rates).
These represent 68.2% of all written premiums from Open Market Reinsurance.

This decrease of € 34.3 m at constant exchange rates is essentially due to net
cancellations and the decrease in shares recorded in Northern Europe which
could not be compensated for by new business underwritten primarily in Asia.

- written premiums from life and health business amounted to € 126.0 m, an
increase of 1.0% compared to 2016 (at constant exchange rates, the increase
is 3.3%).
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This difference of € 4.1 m is due essentially to the underwriting of new business
in Africa and the Middle East (€ +16 m) and is compensated by the cancellation
of business in France in particular (€ -11 m) which were conducted during the
year.

Furthermore, the three most important lines of business in 2017 generated 66.0% of
written premiums recorded by Open Market Reinsurance. This includes:

— Life and Health (31.8%);
— Fire and natural events (24.0%);
— Motor (10.1%).

— CCR RE’s other main business lines are, in descending order of written
premiums, Agricultural Risks, Marine, Finance, Engineering and Liability.

[.2.3 Underwriting results

Non-Life activity

CCR RE's technical ratio was 96% in 2017 compared to 97.8% in 2016. It is broken
down into:

— acommission and brokerage rate of 23% compared to 24.2% in 2016;
— aloss ratio of 72.9% compared to 73.6% in 2016.

The loss ratio should be analyzed in light of the high frequency of low impact disaster
events (hail in Italy, series of fires in Europe, etc.) which account for 2.8%, to which is
added the cost of Hurricanes Maria and Irma for 1.5%.

The change in the discount rate applied to Liability claims arising in Great Britain,
Gibraltar and Malta which declined from 2.5% to -0.75% had an impact of 3.5%.

Life activity
The Life technical margin for 2017 was 6.7%.
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[.2.4 Financial and real estate management

The net book value of investments ! stood at € 1,942,5 m at December 32, 2017, of
which € 188 m is attributable to deposits to cedants, compared to € 1,905.6 m at
December 31, 2016 (of which € 129.1 m in deposits).

Taking into account the situation in the financial and real estate markets and the
disposals made in 2017, net unrealized capital gains on these assets amounted to €
358.2 m at year-end compared to € 335.8 m the previous year. When marked to
market, CCR RE’s total financial investments and real estate assets amounted to €
2,300.7 m, which represents an increase of 2.6% compared to year-end 2016.

When reasoning on a mark-to-market basis, CCR RE’s investments? at their
acquisition cost and at year-end consist of:

(amounts in euro millions) 12/31/2016 12/31/2017

Acquisitio Market % Acquisitio Market %

n cost value n cost value

Money market instruments 636.0 636.3 28.4% 377.9 377.9 16.4%
(of which cash and cash
equivalents)
Bonds 502.2 564.9 25.2% 647.6 704.9 30.6%
Loans 7.3 7.9 0.4% 52.2 53.1 2.3%
Real estate investments (of 165.5 338.6 15.1% 147.7 334.1 14.5%
which mutual funds)
Stocks and diversified 276.3 368.4 16.4% 333.3 438.9 19.1%
investments
Protection 12.6 12.6 0.6% 26.1 26.1 1.1%
Participating interests 6.2 13.1 0.6% 6.2 14.4 0.6%
Deposits 299.5 299.5 13.4% 351.4 351.4 15.3%
TOTAL 1,905.6 2,2414 100% 1,942.5 2,300.7 100%

As demonstrated in the preceding table, the structure of CCR RE's investments
changed over the course of the year in the following manner:

— The "Bonds" line comprises 30.6% of the market value of total assets at year-
end 2017, up € 140 m compared to year-end 2016 (25.2%)

It includes bonds (34.3%) and mutual funds (65.7%) measured at market value.
The bond portfolio is comprised of fixed-rate bonds for 31.5% and floating rate

bonds for 2.8%.

At year-end 2017, 12.4% of the bond portfolio was comprised of corporate
sector bonds, 10.8% of sovereign or supranational bonds, 6.0% of bank bonds
and 5.0% of covered bonds guaranteed by a public sector entity.

CCR RE financial and real estate investments including cash positions

In this paragraph, figures at the start of the financial year are stated at the foreigh exchange rate in effect on 12/31/2017 so
as to appreciate changes in the investment breakdown at constant exchange rates.

2

&
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In terms of ratings, 94% of the portfolio is comprised of securities with an A
rating or higher. It should also be noted that CCR RE's portfolio contains no
securities whatsoever from the PIIGS zone.

The bond portfolio portion of the overall portfolio decreased in 2017 from
42.5% to 34.3% to the advantage of mutual share portion. In fact, investment
operations were performed essentially in respect of high-yield mutual funds (€
42 m in acquisitions), of international mutual funds (€ 62 m in acquisitions),
emerging debt mutual funds (€ 30 m in acquisitions) and credit mutual funds (€
8 m).

— The exposure rate of the market value of "Stocks and diversified
investments " was 19.1% at year-end 2017, an increase when compared to
year-end 2016 (16.4%). This portion of the portfolio is essentially comprised of
equity mutual funds (52.6%), hybrid securities (19.9%) and diversified
investments (19.9%).

— The "Money market instruments " portion decreased from 40.6% at year-end
2016 to 16.4% at year-end 2017.

Net investment income for 2017 amounted to € 43.9 m.

This amount is essentially comprised of ordinary financial income in the amount of €
17.5 m and of net capital gains in the amount of € 22.9 m. Furthermore, net financial
income also includes various elements among which a total of € 3.5 m in income from
currency translations.

The rate of return on financial assets rose to 2.2% in 2017 excluding returns on cash
deposits and on a building used for operations.

PARTICIPATING INTERESTS AND SUBSIDIARIES

As demonstrated by the preceding table, CCR RE manages a portion of its real estate
holdings through three simplified limited companies (sociétés par actions simplifiées),
with total equity capital of € 40.6 m at December 31, 2017. In the course of the year
under review, these companies generated a net profit of € 1.4 m and contributed € 1.4
m to the ordinary financial income of CCR RE for the 2017 financial year.

Since the partial contribution of assets operated by CCR on December 31, 2016, CCR
RE has, at December 31, 2017, held a Luxembourg-based reinsurance company,
Caisrelux, which had share capital of € 6.2 m at December 31, 2017, unchanged from
the previous year. This company writes only business emanating from CCR RE.
Although the 2017 financial statements of this company had not been drawn up on the
date of this report, it has already been established that this company will report a profit
for the year.
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[.2.5 Net profit

Net profit after tax in 2017 amounted to € 16.9 m. This amount reflects:

CCR RE underwriting profit net of retrocession stood at € 9.9 m.

This amount is essentially comprised of ordinary financial income in the
amount of € 17.5 m and of net capital gains in the amount of € 22.9 m.

Management expenses (excluding charges relating to financial management,
taken into account in the net investment income) amounted, in 2017, to € 29.3
m, equivalent to a cost-to-income ratio of 7.2% (i.e. management expenses to
gross written premiums for the year).

Other technical income represents an income item of € 1.8 m and is essentially
comprised of other technical income from economic interest groupings in the
amount of € 1.2 m and available write-downs for bad debt in the amount of € 0.7
m.

Non-recurring items in 2017 were € 0.2 m.
Employee profit sharing was nil at year-end 2017.

Corporate income tax amounted to € 8.6 m in 2017 which represents a recurring
tax rate of 33.7%.

In euro millions 12/31/2017
Underwriting results, net of retrocession 9.9
Net investment income 43.9
General expenses -29.3
Other items 1.0
Net income before tax 25.5
Corporate tax -8.6
Net profit 16.9

[.2.6 Perspectives

The market knowledge and expertise of our proven underwriters consistently enables
us to meet the objectives of our business plan

In 2018, CCR RE pursued its development by:

-

Expanding an already diversified and controlled underwriting policy to include a
restricted yet carefully selected number of countries / lines;

Developing business based upon long-term selected relationships with cedents
in the framework of a personalized approach;

Improving profitability over the middle term by way of a refocusing of the
business on shorter-term and more diversified risks;
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— Pursuing its efforts to modernize existing management processes in order to
meet set objectives for quality of service and responsiveness as well as
competitiveness;

— Providing its clients with a solid and reliable service offer to increase the value
of the relationships we share.

Because of its efforts undertaken these past few years, CCR RE is now prepared to
deploy its resources with agility in the event of a market upturn and is poised to seize
valuable opportunities without sacrificing its objective of improving profitability.

[.2.7 Post-closing events

No event susceptible of having a material impact on the financial statements of CCR
RE occurred between December 31, 2017 and April 5, 2018, when the financial
statements were approved by the Board of Directors.

lI.  Governance system
CCR RE implemented a structured and transparent governance system consisting of:

- an organization for the administration, management or control of the Company that
includes in particular:
- a Board of Directors (and one committee created from amongst its members:
the Audit, Accounts and Risk Committee);
- an executive body composed of a Chief Executive Officer and a Deputy Chief
Executive Officer who are effective managers in the Company;

- and four key functions,

In order to enable optimal performance of its operations.

[1.1 Structure of the organization for the administ ration, management or
control of the Company

[1.1.1 Board of Directors

a) Non disassociation of the positions of Chairman of the Board and
of Chief Executive Officer
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In conformity with article 225-51-1 of the French Commercial Code and article 16 of
the corporation bylaws, the Board of Directors, in its meeting of June 29, 2016, opted
to initiate the non-disassociation of the position of Chairman of the Board of Directors
from that of Chief Executive Officer.

b) Chairmanship of the Board of Directors and Executive
Management

Mr. Bertrand Labilloy was appointed Chairman and Chief Executive Officer by the
Board of Directors on June 29, 2016 for the duration of his term of office as director.
i.e. five years, or up to the end of the general meeting called to approve the financial
statements for the year ending December 31, 2020.

On a proposal by the Chairman and Chief Executive Officer, Mr. Laurent Montador was
appointed Deputy Chief Executive Officer by the Board of Directors on June 29, 2016
for a period of six years, or up to the end of the general meeting called to approve the
financial statements for the year ending December 31,.2021.

C) Composition of the Board of Directors
The CCR RE Board of Directors consists of:

- Mr. Bertrand Labilloy, Chairman and Chief Executive Officer
- Mr. Pierre Blayau, permanent representative of the
Caisse Centrale de Réassurance (CCR)
- Mr. Patrick Cerceau
- Mr. Charles Levi
- Mr. Antoine Mantel
Mr. John Conan, appointed to represent the employees in respect of article L 225-27
of the French Commercial Code.

The directors’ term of office is five years.

d) Duties of the Board of Directors

The Board of Directors deliberates primarily on the main strategic, economic, financial
and technological orientations of the Company’s activity.

Besides matters that are of the competence of the Board by virtue of the applicable
laws and regulations, and after due consideration by the competent committee(s), the
Board of Directors considers and deliberates in particular on:

- the Company's underwriting and investment strategy, at least once a yeatr;

- The Company's multi-annual business plan;

- the Company's annual budget and risk appetite framework;

- merger and acquisition projects as well as projects involving strategic partnerships;
- the broad lines of its retrocession program;

o Page 13 of 88



The Board performs its duties in compliance with the Solvency Il directive and the
associated regulations. As such, it examines and approves the reports and policies as
required by such regulations.

e) Operations of the Board of Directors

Internal requlations

The Board of Directors adopted a set of internal rules and regulations governing its
operation.

The internal rules and regulations of the Audit, Accounts and Risk Committee are
appended to the internal rules and regulations of the Board of Directors.

The Board of Directors has also adopted a directors’ code of good practice, which
defines the principles with which directors must comply and which they are required to
put into practice while exercising their duties. This code is also appended to the Board
of Directors’ internal rules and regulations.

Meetings

Board of directors’ meetings are convened by written notice. The meetings are held at
Company headquarters. Around one week before the date of each meeting, each
director receives a complete file containing the agenda and, for each main matter of
business on the agenda, any necessary information.

[1.1.2 Audit, Accounts and Risk Committee

An Audit, Accounts and Risk Committee was created by decision of the Board of
Directors in its meeting held at the start of 2017.

The committee is composed of four board members of which one employee
representative.

The Audit, Accounts and Risk Committee is chaired by Mr. Charles Levi. It includes at
least one member, Mr. Charles Levi, with specific financial, accounting or statutory
auditing expertise, who qualifies as an independent director based on the criteria
adopted by the Board of Directors.

It is the committee's responsibility to assist the Board of Directors in its mission relating
to the presentation of the annual statutory accounts, in particular, the monitoring of the
effectiveness of internal control and risk management systems, and, whenever
necessary, internal audit practices, insofar as concerns the procedures for the
development and processing of financial and accounting information. It also assists the
Board in assuring that the statutory auditor has satisfactorily performed his mission.
The committee also provides its opinion on a selection procedure as well as its
recommendation to the general meeting concerning the appointment of the statutory
auditor. It is charged with hearing the report of the actuarial function, ensuring the
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monitoring and verification of compliance with all applicable laws and regulations,
particularly those required by Solvency Il and, in this context, examining the report of
the compliance function. It is also charged with auditioning the internal audit function
manager, examining and approving the audit program, analyzing the principal
recommendations and outcomes for follow-up. It examines the reports [in particular the
Regular Supervisory Report (RSR) and the Solvency and Financial Condition Report
(SFCR)] and the written policies under its jurisdiction. It is also responsible for
monitoring the risk control indicators, for controlling the Own Risk and Solvency
Assessment (ORSA), for examining the related report, and for hearing the
representatives of the risk management function.

[1.1.3 Executive body

a) Executive Management
The Executive Management of CCR RE is comprised of:

- Mr. Bertrand Labilloy, Chairman and Chief Executive Officer,
- Mr. Laurent Montador, Deputy Chief Executive Officer.

b) Effective Managers of CCR RE

Messrs. Labilloy and Montador are effective managers ipso jure, with identical fields of
competence, following their appointments as Chairman and Chief Executive Officer
and Deputy Chief Executive Officer respectively by the Board of Directors on June 29,
2016.

Their appointment was notified and not objected to by the ACPR.

C) Missions of the principal internal departments of CCR RE

* Underwriting Department

The Open Market Reinsurance Underwriting Department is tasked with developing a
profitable Open Market Reinsurance portfolio that includes cedants with the following
key characteristics: small or average sized cedants with considerable need for
reinsurance coverage seeking long-term partnerships with reinsurers and who enter
into or may enter into negotiations in which CCR RE has significant weight regarding
the terms and conditions of business. The mission of the Open Market Reinsurance
Underwriting Department is also to develop and capitalize on its technical knowledge
in a wide range of risks.

The department's missions also encompass business analysis, contractual
management, underwriting decision-making and all aspects of the client relationship.
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1.2 Key functions

The Solvency Il Directive establishes the principle that all companies must have, as a
minimum, the following four key functions in place: risk management, compliance,
internal audit and actuarial function defined respectively by articles 44, 46, 47, 48 of
the Solvency Il Directive.

The directive defines the principle of "function” in article 13, paragraph 29: “within a
system of governance, 'function' means an internal capacity to undertake practical
tasks; a system of governance includes the risk-management function, the compliance
function, the internal audit function and the actuarial function.”

CCR RE has undertaken measures to accomplish all of the relevant tasks. As early as
2008, the group appointed a Chief Risk Officer charged with the missions of risk piloting
and global risk management. Accordingly, today we may identify, for each mission, a
mission manager or committee in charge of each key function.

The key function managers are the same as those for CCR, namely:
- Mr. Jérébme Isenbart, risk management function,

- Mr. Francgois Bourchanin, compliance function,

- Ms. Isabelle Grubic, internal audit function,

- Ms. Blandine Pierson, actuarial function.

Their appointment was notified and not objected to by the ACPR.
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[1.2.1 Governance structure of the key functions

The ERM department reports directly to the Chief Executive Officer of CCR.

CCR RE key functions report directly to the Chairman and Chief Executive Officer and
revert to him as need be.

The present comitology system also enables any necessary exchange.

[1.2.2 Risk management function

Within the ERM Department, the Risk Management, Conformity & Internal Control
function assumes this responsibility. It ensures, among other things, that:
- material risks are identified, measured and monitored;
- risk management procedures are in place;
- consistent and exhaustive reporting systems are in place and cover the
required scope.

This function is supported by the work of the actuarial function and, in particular, by
efforts in the areas of:

- asset-liability management;

- development of an economic capital model,

- monitoring of Natural Disaster exposures;

- analysis of the retrocession program.

It is important to note that the risk management function is supported by the Chief Risk
Officer who chairs the risk management committee.

The risk management function is a core CCR Group function as it oversees the work
of the internal control team. Indeed, this system is supported by no less than 27
permanent control officers.

Function manager
The responsibility of the risk management function is assumed by the Chief Risk
Officer.

2017 Activity summary conducted with the support of the actuarial function
- intermittent updating of certain areas of the risk mapping;
- annual updating of the list of major risks;
- review of the stochastic risk model (Governance, efficiency of controls and
results);
- development of an asset-liability management system;
- portfolio analysis and monitoring of Natural Disaster exposure;
- development of an economic capital model,
- analysis of the retrocession program.
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[1.2.3 Compliance function

The responsibility of the compliance function is assumed by the manager of the risk
management, conformity & internal control function. Verification of compliance is
performed on the basis of a list of non-compliant risks from the CCR risk mapping.

2017 Activity summary

In 2017, the internal control function assessed the entire array of control measures
defined in the CCR mapping. All control measures covering non-compliance risks were
assessed as being efficient and effective.

In 2017, the function progressively deployed the "Firco Due Diligence" filtering tool that
enables the team to identify irregularities and problem areas.

[1.2.4 Internal audit function

In 2017, an individual was specifically appointed to ensure the management of the
internal audit function. This individual reports to the Chairman and Chief Executive
Officer of CCR RE, on the one hand, and to the Chairman of the Audit, Accounts and
Risk Committee as well as to the Board of Directors, on the other.

Summary of 2017 internal audit activity:
In 2017, in conformity with the CCR RE auditing plan, the internal audit department
conducted two audits:

- Audit of underwriting processes

- Audit of retrocession processes

The support functions of CCR RE are presently subcontracted to CCR (intra-group
outsourcing). The audits conducted on CCR RE activities are included in the CCR audit
plan.
In the framework of this audit plan, the following missions were performed in 2017:

- Audit of purchasing processes
Review of key control tests to ensure the effective management of major risks

The internal audit department also conducted two advisory missions in 2017:
- Optimization of the classification of e-mails managed under the CAP and PARC
systems following acquisition of a new Outlook messaging system
- Optimization of the management process for business trips and expense
accounts (Business trip policy/management of expense account/acquisition of a
high performance management tool)
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[1.2.5 Actuarial function

In 2017, the second report on the actuarial function was drafted and includes:

- asummary of action undertaken;

- alist of identified deficiencies;

- the recommendations made;
The report focused on no less than the calculation of technical provisions, underwriting
policy and retrocession agreements.

With respect to the assessment of the quality of data used in the calculation of technical
provisions, the actuarial function relies on the work conducted by the management
control & inventory function of the Finance Department.

Function manager
The responsibility of the actuarial function is assumed by the Actuarial team.

1.3 Compensation policy and practices

CCR RE formalized in 2017 a compensation policy applicable to all employees, officers
and directors.

[1.3.1 Compensation policy

Consistent with CCR RE global strategy, the objectives of the compensation policy are
to:

- Promote the expertise of its colleagues, foster their loyalty and motivate
them,

- Attract new talent,

- Avoid excessive risk-taking and ensure that the level of this risk remains
consistent with CCR RE's risk appetite.

Compensation policy strategy is based on three pillars:

1) A fixed salary amount that represents the most significant component of
remuneration for all employees.

2) A variable component or bonus determined on the basis of the individual
performance of each employee. The objectives set by the managers must be
achievable and measurable in order to appreciate individual performance and reduce
the incentive to take excessive risk.

3) A variable group component (profit sharing, incentive bonus and employer's
matching contribution) determined on the basis of group performance.
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[1.3.2 Compensation awarded to Company directors

a) Compensation awarded to the Chairman and Chief
Executive Officer

The CCR Board of Directors, upon a proposal by its Compensation, Appointment and
Governance Committee, determines the total annual fixed compensation of CCR's
Chief Executive Officer in his capacity as Chief Executive Officer of CCR and of the
Chairman and Chief Executive Officer of CCR RE as well as the portions of such
compensation to be divided between the two executives and the amount of variable
compensation for each of the two functions.

Compensation awarded to the Chairman and Chief Executive Officer of CCR RE is
comprised of a fixed component and of a variable component.

The amount of this compensation is set by the CCR RE Board of Directors. The
variable component is based on objectives set annually by the Board. The
achievement of these objectives for the previous financial year is decided by the Board.

b) Compensation awarded to the Deputy Chief Executive
Officer

The Deputy Chief Executive Officer does not receive any compensation whatsoever
for his term as a corporate officer.

c) Compensation awarded to the members of the Board of
Directors

Members of the Board receive compensation in the form of director's fees. The general
meeting of the shareholders sets the overall annual amount of director's fees, in
conformity with the French Commercial Code.

The arrangements for distributing director's fees among the members of the Board are
decided by the Board of Directors.

Only the two members of the Board employed outside the CCR Group may be eligible
to receive directors' fees.

[1.4 Significant transactions

No significant transactions were concluded during the period considered with
shareholders, persons having substantial influence on the Company or members of
the administrative, management or control bodies.

[1.5 Competence and honorability

The competence and honorability policy was adopted by the CCR RE Board of
Directors in 2017.

The aim is to set forth the measures to be taken regarding competence and honorability
for Effective Managers, key function managers and members of the Board of Directors.

Competence and honorability were evaluated on the bases established by this policy.
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1.6 Risk management system (including ORSA)

The CCR RE risk management system is based on the COSO Il repository outlined
below.

The system is structured around the implementation of:
- an ERM Department operating from the Company's core;
- arisk appetite framework;
- risk limits aligned with the risk appetite;
- an operational system of risk management and control.

Presentation of the risk management system

The risk management system is based on:
» A definition of the risk appetite;
> Its breakdown by risk limits at the different levels of CCR RE;
» The identification of all risks to which CCR RE is exposed;
» Assessment, monitoring and information.

11.6.1.1 Risk appetite

Risk appetite is the level of aggregate risk that CCR RE accepts to take in order to
pursue its business plan and achieve its strategic objectives. It is an overall limit.

CCR RE's goal is to build a profitable portfolio while controlling risk.

Taking account for the inversion of the production cycle that characterizes insurance
and reinsurance companies, CCR RE is also an asset manager and allocates a risk
budget in the aim of managing its asset portfolio in a conservative yet shrewd manner.

This strategy provides that risk assumption is associated above all with the necessity
of maintaining the solvency required to protect the State's interest.

The Board of Directors therefore affirmed its intention to maintain a 2017 risk appetite
that enables the Company to allocate the capital necessary to successfully achieve its
mission while covering its Solvency Capital Requirement at a ratio of over 150% for
the year even in the event that the two following crisis scenarios would occur:

» the occurrence of disasters impacting Open Market Reinsurance business;

» the occurrence of a financial crisis.

[1.6.1.2 CCR RE risk repository

The CCR RE risk repository lists all risks liable to impact the Company. It includes the
risk categories stated in the Solvency Il Directive and has been adapted to CCR RE's
risk profile. The referential is reviewed annually by the risk management committee in
the context of the assessment of major risks and a review is conducted once every
three years to verify the exhaustiveness of the risks contained in the mapping. The
repository takes account of three levels of detail and its architecture is the same as
that of the risk appetite framework.
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The first risk level is a macro-structure of the major risk families representing each of
CCR RE's main activities. The second level provides additional detail to each major
category (see parts a, b, and ¢ below). The third level breaks down Level 2 risks
whenever pertinent providing a more detailed analysis of certain risk families such as
human risk which includes, in particular, the risk of error, internal fraud or non-
compliance with procedures.

Level 1 Risk Definition Level 1 Risk

the risk of loss or of adverse changes in the finan  cial
situation resulting, directly or indirectly, from

Market Risk fluctuations affecting the level and the volatility of the
market value of assets, liabilities and financial
instruments;

the risk of loss or of adverse changes in the value of
reinsurance commitments without the guarantee of th e
State due to the occurrence of events or inadequate
assumptions relating to pricing or provisioning;

Underwriting Risk
without State
Guarantee

the risk of loss or of adverse changes in the value of
reinsurance commitments with the guarantee of the
State due to the occurrence of events or inadequate
assumptions relating to pricing or provisioning;

Underwriting Risk
with State
Guarantee

the risk of loss resulting from inadequate or defec tive
Operational Risk internal procedures, relating to members of personn el
or systems, or relating to events outside the Group ;

Piloting Risk risk relating to the running of the Company;

risk ensuing from non-compliance with laws and
regulations or with the standards of conduct define d by
CCR or the industry.

Compliance and
Ethics Risk

(The preceding chart presents the overall group system, "Underwriting Risk with State
Guarantee" does not apply to CCR RE.)

11.6.1.3 Own Risk and Solvency Assessment (ORSA)

In order to develop a detailed view of its risk profile, and to adapt to the specificities of
its markets as best as possible, CCR RE opted to deepen its analysis and further the
management of certain risks covered by the standard formula, i.e. the risks to which it
is highly exposed and for which their effective management can be challenging. This
pertains mainly to Natural Disaster risk and financial risk.

CCR RE has also developed its approaches to the analysis of certain risks not explicitly
covered by the standard formula (see below).
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In addition to the preparations associated with the standard formula, and to accurately
assess its risk profile, CCR RE began, as early as 2008, to develop and perpetuate
the processes that enable precise mapping of the risks to which it is exposed, to
analyze them, to measure them--on both a quantitative and qualitative basis--and to
contain them: solutions for mitigating risks are implemented once the risks become
significant. These processes have been consistently furthered and improved since
their implementation.

a) ORSA policy

Beginning in 2015, CCR RE implemented a formalized ORSA, or risk management
umbrella, the processes of which are based on the system described above and
integrate the entire array of strategic piloting processes.

The five processes that form the basis of the ORSA policy are:
- Own Solvency including unquantifiable or non-standard formula risks;
- Overall Solvency Need (OSN) (solvency forecast);
- Definition of the Risk Management Framework  with comfort zones;
- Ongoing supervision with the relevant risk reports;
- ORSA exceptional procedure.

b) ORSA report

A report is presented annually at the time of production of an exceptional or recurring
ORSA and addressed to Executive Management as well as to the ACPR authorities.
The report is approved by the Board of Directors before submission to the ACPR within
a two-week period.

The report is comprised on the basis of a summary created using all deliverables listed
in the ORSA policy.

Furthermore, a complete list of the deliverables is included in document form.

[1.7 Internal control system

[1.7.1 Objectives

CCR RE has adopted the internal control objectives defined by the AMF. The internal
control system put in place by CCR RE is designed to ensure:
- Compliance with laws and regulations;
- The application of instructions and guidelines established by Executive
Management;
- The effective functioning of the Company’s internal processes, particularly those
aimed at safeguarding its assets;
- The reliability of financial information.
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In general, the system contributes to the monitoring of the Company's activities, the
effectiveness of its operations and the efficient use of its resources.

[1.7.2 Approach and organization

The internal control approach is aligned with CCR RE's willingness to effectively
manage its risks and fulfill its regulatory requirements.

Indeed, the French decree of March 13, 2006 requires undertakings governed by the
Insurance Code to implement an internal control system and to submit an annual report
on the internal control system to their Board of Directors. Furthermore, the European
directive, Solvency Il, states that insurance and reinsurance undertakings shall have
in place an effective internal control system. This system shall include, as a minimum,
administrative and accounting procedures, an internal control framework, appropriate
reporting arrangements at all levels of the undertaking and a compliance function.

CCR RE's approach to internal control and risk management comprises the following
main components:

HEIGHTEN AWARENESS:
Each employee plays a part in the system and must be capable of providing strong
recommendations;

STRUCTURE:
Build an effective internal control approach based on proven repositories used by all
players and adapt resources to ensure that objectives are met;

ACCOMPANY :
Prepare, monitor and accompany all players within the system to ensure application of
new methodologies;

COMMUNICATE:
Communicate internally and externally on progress achieved with respect to internal
control;

DOCUMENT:

Create and make available to all, the entire array of items required to formalize internal
control system documentation (standardization manuals, procedure manuals,
management charts, process flowcharts, test descriptions and control assessment
evaluations, risk maps, etc.)

Efforts to continually improve the internal control system help to optimize operations
and to control activities more effectively.

The internal control organization and its position within CCR RE are summarized in

figure 1. The internal control function reports directly to the ERM Department and is in
charge of coordinating internal control across the Company.
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[1.7.3 Codes of good practice

Several codes of good practice have been established within CCR RE:

A code of good practice for internal control was approved and distributed in 2012 at
CCR and is applicable to CCR RE. The goals are to describe the system implemented
by the Company and share the contents of the document with all members of staff.

An Information System code of good practice establishes the conditions for reconciling
IS security objectives with a guarantee of respect for the rights and freedoms of the
Company’s employees. Pursuant to this code, CCR undertakes to act transparently
when defining and implementing IS security procedures, while the Company’s
employees undertake to comply with the law when using the IS tools available to them.

A code of ethics sets out the Company’s aims and values and describes action
principles with which each member of staff is asked to comply in performing his or her
duties.

A code of good practice for document archiving sets out document archiving guidelines

that enable long-term conservation, lists duties and responsibilities and enables set
objectives to be met in terms of compliance with legal and industry regulations.

[1.7.4 Independence and efficiency of internal cont  rol

The Enterprise Risk Management Department and the statutory auditors issue
recommendations whenever they identify any deficiencies in the internal control
system. These recommendations are brought to the attention of the audit, accounts
and risk management committee.

A follow-up of these recommendations is performed by the internal audit function of
the Enterprise Risk Management Department. The latter submits the
recommendations at regular intervals to the audit, accounts and risk management
committee and the Executive Management.

The involvement of the Executive Management and its hierarchical structure help
ensure that action plans are implemented to address these recommendations.

[1.7.5 Business Continuity Plan (BCP)

The purpose of the BCP is to ensure the continuation of the Company’s essential
activities in the event of a serious accident or major catastrophe by limiting the risks to
which the Company is exposed. It focuses notably on the risk of the destruction of
premises occupied by the Company or the impossibility of accessing these premises,
the destruction of certain archives and the risk that information systems (underwriting,
accounting and finance activities) and/or means of communication may be totally
unavailable for a prolonged period.

The Business Continuity Plan contains:
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- crisis management systems (crisis management command structure, phased
procedures, decision-making processes, personnel management, crisis
communication, etc.);

- the Information System backup plan;

- contingency arrangement for staff (relocation, transportation, telephone
services, etc.); and

- business recovery plans and guidelines for functioning in downgraded mode.

The BCP has set three priorities in order to ensure business continuity and reduce the
unacceptable effects of these major risks on CCR RE:

- ensuring continuous contact with clients and with the State, as shareholder;

- protecting sensitive documents; and

- ensuring the availability of IS applications.

[1.7.6 CCR RE procedures and quidelines

CCR RE has also put in place internal procedures and guidelines enabling the
Company to conduct business efficiently while controlling risk. Procedures and/or
guidelines have been put in place in respect of:

- compliance by the Company's business with policies and strategies set by
management bodies and compliance of reinsurance operations with legal and
regulatory requirements;

- assessment and control of investments;

- identification, assessment, management and control of the risks to which CCR
RE is exposed;

- conformity of practices for risk assumption and pricing, reinsurance cessions,
provisioning of regulatory commitments with corporate policy in these areas;

- supervision of claims administration;

- monitoring of affiliates;

- supervision of outsourced activities and methods used to market the Company’s
products;

- preparation and checking of financial and accounting data.

All procedures and guidelines are presented in detail in the CCR RE internal control
report and in the special procedure documents.

[1.8 Additional information

As of this date, we have no important information to report in addition to the information
presented above relating to the CCR RE governance system.
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lll. Risk profile

I11.1 Underwriting risk

111.1.1 Background

CCR RE is a multi-line international reinsurer operating essentially in the Non-Life
lines.

Premium income from CCR RE operations totaled € 396 m for the previous financial
year. These operations were conducted in approximately fifty countries and in all major
lines of business: life, non-life and specialty lines. The following graph presents the
breakdown of premium income for the two previous underwriting years:

Summary by Line of Business

2016 2017

25% 26% Life
24% 25% Fire

14% 11% Motor

5% 7% Accident, Life & Health

6% 6% Marine transportation
3% 5% Hail

7% 5% Finance

6% 4%  Civil Liability

3% 4% Construction

3% 3% Multi-Line

2% 2% Miscellaneous

Other (Nuclear, Aviation

0, [V
2% 2% Space)
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[11.1.2 Risks viewed through the SCR prism

Consequently and as demonstrated in the diagram below, an analysis of the
Company's risk profile using standard formula metrics indicates that Non-Life and
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Market risks are high. The other SCRs in descending order of significance are the
Counterparty SCR, the Health SCR, the Operational SCR and the Life SCR.

At December 31, 2017 / in millions

Adjustment Operational SCR ible SCR
108 29 0
I
1 | | 1
Non-Life SCR Market SCR Life SCR Health SCR Default SCR
362 262 18 40 50
Premium Reserve SCR Interest Rate SCR Mortality SCR SLT Health SCR
304 28 5 37
Nat Cat SCR Property SCR Longevity SCR Non-SLT Health SCR
17 84 o o
Waiver SCR Equity SCR Disability Morbidity SCR Nat Cat SCR
5 20 3 8

FX SCR Expenses SCR
62 1]
Spread SCR Nat Cat SCR
75 )
Concentration SCR Closure SCR
16 0

Nat Cat SCR
15

The most significant component of the Non-Life underwriting SCR is reserve risk. The
second most significant is natural disaster risk, which comprises one half of this
proportion.

These two risks are managed by CCR RE using its analyses, underwriting processes
and the ORSA. They are also managed using risk containment tools such as
retrocession.

The principal processes used to control these risks are:

- adoption of a global risk budget by the Board of Directors;

- adoption of a Natural Disaster sub-budget by the Board of Directors;

- construction of a portfolio using a tightly controlled profit-to-risk ratio and an
established decision-making process;

- verification, validation of strict underwriting guidelines;

- use of actuarial reports to adjust the risk profile and implementation of
retrocession programs.

As CCR RE is assessed using the standard formula, an adequacy analysis (in
particular with respect to reserve risk and natural disaster risk) is performed at regular
intervals.

All risks, sensitivity analyses and systems in place are described in detail in the CCR
RE ORSA report.
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1.2 Asset management

[11.2.1 Background

[11.2.1.1 General principles
Investment policy guidelines are established by the Board of Directors in December of
each year for the subsequent fiscal year.
The guidelines govern, on the one hand, the minimum investment risk budget that CCR
RE is authorized to establish, and on the other, the associated objectives and upper
and lower limits of investments in the relevant asset categories.
Financial investment results and the consequences of fluctuations in financial markets
are issues that are regularly discussed in Board meetings.

The Board of Directors receives, in particular, the following information:

- information, at the time of the presentation of the financial statements, on the
development of financial investments as a whole (by type of investment and for
several accounting periods), in the form of historical cost price and of market
value.

- periodic information on the development of financial assets, by type of
investment,

- periodic information on real estate market trends combined with, if applicable,
requests for prior consent for decisions regarding the purchase or disposal of
buildings.

- information on special investments (such as derivatives that are managed
directly by the investment team) combined with, if necessary, requests for
authorization to purchase these investments.

[11.2.1.2 Analytical framework for asset allocation strateqy

Asset allocation is determined on the basis of the analysis of three key factors:

1) Risk
CCR RE assesses three levels of risk simultaneously.

I. Risk on capital: the risk of recording significant and long-term
impairment for an asset.

ii. Risk of fluctuations in the value of an asset: its impact is of an
accounting nature (provisions affecting results) and of a
regulatory nature (changes in regulatory equity capital) and will
last as long as the asset in question is held.

iii. Degree of correlation between two assets: risk of recording an
impairment for two assets simultaneously. A strong correlation
may be observed in extreme or atypical scenarios, while the
assets in question appear to be de-correlated, and therefore
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contribute to the diversity of the portfolio, under normal
conditions.

We generally observe a hierarchy among these three levels of risk, the first
being the most significant.

2) Liquidity

Liquidity is the capacity to sell an asset quickly and at a good price compared to
the market value, or to the estimated value for an unlisted asset. Assets come
in a wide range of types that vary from those that are highly liquid to those that
are not liquid at all.

3) Expected return
A distinction can be made between the following two notions:
I. Returns: payment of revenues in the form of coupons, interest,
dividends or rent payments.

ii. Profitability: profitability is based on performance and
(unrealized or realized) capital gains and losses.

In practice, these three dimensions are intertwined.

[11.2.2 Structure of CCR RE assets

[11.2.2.1 Money market instruments

Money market investments weigh heavily compared to total investments.

[11.2.2.2 Bond investments & credit

Bond investments also weigh heavily compared to total investments.

[11.2.2.3 Diversified investments

Diversified investments are broken down into three categories, hybrid securities,
alternative investments and other diversified investments. They are exclusively
comprised of delegated investment funds.

[11.2.2.4 Real estate investments

Real estate investments are held directly or through a real-estate holding company and
comprise residential buildings and office buildings in Paris and in the lle de France
region situated in "Prime" locations.
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[11.2.2.5 Equity investments

Equity investments represent a major portion of all investments, with a listed equity
component and an overlay fund that provides partial coverage of the long-term
portfolio as well as a very small portion of unlisted equity.

[11.2.2.6 Loan investments

Loan fund exposure represents a small portion of total investments.

Deposits with cedents comprise the last item on the list of assets.

[11.2.3 Exposure to the main financial risks

[11.2.3.1 Foreign exchange risk

Exposure to foreign exchange risk is relatively moderate and regularly undergoes crisis
scenario testing.

[11.2.3.2 Interest rate risk

The sensitivity level of the bond portfolio is relatively low.

[11.2.3.3 Credit risk

The directly-managed bond portfolio is exclusively comprised of Investment Grade
securities. AAA/AA rated bonds comprise 57.3% of the bond portfolio.

[11.2.3.4 Liquidity risk

The liquidity of investment assets is very high due to the characteristics of the global
asset portfolio.

Real estate investments have the lowest liquidity position.
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[11.2.3.5 Impact of a financial crisis

This scenario is based on the same assumptions used in the calculation of payability
test statistics.

[11.3 Operational risk

[11.3.1 General principle

CCR RE establishes the principle that the Company is not exposed to major
operational risk once adjustments, using a suitable control, have been made.

[11.3.2 Operational application

CCR RE operational risk is monitored by the internal control system within the overall
risk management system.

CCR RE has adopted the internal control objectives defined by the AMF. The internal
control system put in place by CCR RE is designed to ensure:

Compliance with laws and regulations;

The application of instructions and guidelines established by Executive
Management;

The effective functioning of the Company’s internal processes, particularly those
aimed at safeguarding its assets;

The reliability of financial information.

In general, the system contributes to the monitoring of the Company's activities, the
effectiveness of its operations and the efficient use of its resources.
CCR RE uses COSO Il guidelines to assess its global risk management procedures.
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[11.4 Other risks

CCR RE has not detected to date any other risk likely to impact or alter the analysis
presented above.

[11.5 Exposure to risk

[11.5.1 Risk assessment

Risk assessment follows the standard process for operational risk presented above
and is carried out on all risks within the Company. Please be reminded that this process
is based on periodic mappings, the emerging risk process, the supra-major risk
process and all the actuarial studies and analyses conducted by CCR RE.

[11.5.2 Important risks

Important risks are described above (underwriting, investment). Supra-major risks are
analyzed unilaterally by the members of the executive committee, the risk
management committee as well as the conformity and internal control function. Such
risks are being analyzed specifically at the time of this writing (April 2107).

- Market risk;

- The risk of not achieving the effective implementation of CCR RE within the
lapse of time required for its implementation;

- The risk of illegal access into the Information System or to its data (cyber risk);

As a reminder, the supra-major risk monitoring process is based on a top down
approach and has been in place on an annual basis for the last four years. It is being
developed in the objective of sharing a continuous overview of supra-major risks and
consequently implementing the means of managing or monitoring risk in a flexible,
reactive and efficient manner.

[11.5.3 Investment policy

Assets were invested in accordance with the prudent person principle, as specified in
article 132 of Directive 2009/138/EC.

Assets were invested in accordance with the investment risk policy adopted by the
CCR RE Board of Directors.

[11.5.4 Risk concentration

CCR RE has no important risk concentration to report. Monitoring of risk concentration
is performed by Company professionals operating in various disciplines (look-through
investments, underwriting on the basis of Natural Disaster exposure, and development
of a diversified portfolio).
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[11.6 Risk mitigation techniques
CCR RE practices two major techniques for mitigating risks: retrocession and hedges
on equity securities.

[11.6.1 Retrocession

The policy is outlined in detail in the report on retrocession policy. The program
presented below was implemented beginning in 2018 and focuses on maintaining a
rigorous process for the selection of retrocessionaires with a minimum S&P rating of
A-.

[11.6.2 Protection of the equity portfolio

CCR RE opted to implement a strategy for the protection of its equity portfolio with the
associated governance requirements and a dedicated risk monitoring system:

- On the basis of forward contracts;

- In order to hedge against a decrease of a maximum 15% of valuations at
December 31, 2017.

[11.7 Sensitivity to risks

The ORSA report describes the sensitivity of the risk profile to several adverse
scenarios.
A simple summary table is presented below.

The planned scenarios and their impacts are presented in detail in the ORSA report.
They demonstrate the high level of resilience of CCR RE consistent with its risk profile
and protection program.
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V. Valuation of assets and liabilities
This chapter addresses the valuation of assets and liabilities for the purpose of

determining solvency. It also explains the differences in processing between French
GAAP accounting standards, and valuation under the new Solvency Il scheme.

IV.1 Valuation of assets

Generally, assets are valued at their standard market value, therefore there is no
internal or external valuation model.

IV.1.1 Data source, control and use

At regular intervals, the accounting and treasury function presents reporting
statements that explain changes in the Company’s financial investments.

To guarantee the reliability and exhaustiveness of financial reporting, the extraction of
data from the Chorus Institutionnels accounting software is automated.

The prices used to perform the calculation are provided by the Chorus Institutionnels
database, whose data are provided by the main price reporters or investment fund
depositories; this Nile database is shared with the reinsurers and insurers of the Paris
marketplace.

For the financial instruments generally held by CCR RE, the accuracy of this database
is reliable, thereby significantly limiting problems of erroneous or missing prices.

The total value of the portfolio is calculated at the end of each month. However, such
calculation may be made at any time at the request of the financial managers or of the
Executive Management.

The value of CCR RE's assets is systematically verified against an outside valuation
(securities statements received form depositories) at the end of each quarter.

Furthermore, in conformity with regulations, real estate experts assess the fair value
of each building, every five years. This value is then adjusted each year. The values
are communicated to the ACPR. As these real estate assets are, for the most part,
held over a period of several years and because of their quality, they represent
significant unrealized capital gains.

Foreign exchange operations (forward sales and non-deliverable forwards) are stated
in CCR RE's off-balance sheet commitments; and the valuation of these commitments
is systematically reconciled against the valuation results received from financial
intermediaries. In the framework of the European Market Infrastructure Regulation, if
variances are detected, a supporting document is requested from the financial
intermediaries. These currency transactions are stated in the prudential balance sheet.
Moreover, in the context of their six-month controls, the Statutory Auditors perform
significant testing on the valuation of the various investments held by the Company.
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Data extracted from the Chorus application are utilized to calculate solvency, for the
"statutory accounts”, and for the Solvency Il financial statements. For each of these
reports, the related data / valuations are processed using the same procedure in terms
of both the assumptions and the methods used to develop them.

Resultantly, there is no difference, from a quantit  ative or qualitative perspective,
between the bases, methods and main assumptions use  d by CCR RE for the
valuation of assets in the aim of determining solve ncy, and those used for their
valuation in the financial statements. It follows t hat the differences between
French GAAP and Solvency Il valuations are also tra  ced.
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IV.1.2 Valuation of investments

Unrealized capital gains enable to identify valuation differences between French
GAAP and Solvency Il standards. The cost prices displayed are net of provisions for

the long-term impairment of asset values.

The preceding table of investments presents lines RO060 to R0260 of the prudential

balance sheet, for which it is necessary to:

- restate line RO190 "Derivatives" (in the French GAAP off-balance sheet items);
- add lines R0350 and R0410, "Deposits to cedants" and "Cash and cash

equivalents" respectively.

Assets

Property, plant & equipment held for own use

Solvency Il value

Statutory accounts value

Investments (other than assets held for index-linked and unit-linked contracts)

Property (other than for own use)

Holdings in related undertakings, including participations

Equities

Equities - listed

Equities - unlisted

Bonds

Government Bonds

Corporate Bonds

Structured notes

Collateralised securities

Collective Investments Undertakings

Deposits other than cash equivalents

Loans and mortgages

Loans on policies

Loans and mortgages to individuals

Other loans and mortgages

Deposits to cedants

Cash and cash equivalents

C0010 C0020
7430000 5230719
1930726433 1575760 786
195 864 000 104 566 998|
14 408 648 6 200 000|
132383 194 39485 169
1614021 1426272
130769173 38058 897
405712 654 403 780 674
163 592 492 178 061 544
242120162 225719130
1102401428 943 209 290
78480834 78 518 654
167 371 167 371
167 371 167 371
190 656 767 187734374
176 918 535 176 918 535

The items "Deposits to cedants” and "Cash and cash equivalents" are not restated.

-
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IV.1.3 Valuation of other assets

The valuations for other assets included in the prudential balance sheet at 12/31/2017
are as follows:

Solvency Il value

Statutory accounts value

Assets
Goodwill
Deferred acquisition costs 30641302
Intangible assets 6398
Deferred tax assets 10 066 342
Pension benefit surplus
Derivatives 1475676
Other investments
Assets held for index-linked and unit-linked contracts
Reinsurance recoverables from: 9873321 9825 770
Non-life and health similar to non-life 9323616 6 555 325
Non-life excluding health 9323616 6555 325
Health similar to non-life
Life and health similar to life, excluding health and index-linked and unit-linked 549 705 3270445
Health similar to life 174741 2006 624
Life excluding health and index-linked and unit-linked 374964 1263 822
Life index-linked and unit-linked
Insurance and intermediaries receivables 42418336 40519915
Reinsurance receivables 0 0
Receivables (trade, not insurance) 12464791 12 354 050
Own shares (held directly)
Amounts due in respect of own fund items or initial fund called up but not yet paid in
Any other assets, not elsewhere shown -0.01

a) Provisions for retrocession

Provisions for retrocession in the statutory accounts are valuated using the Solvency
Il standard: calculation of a best estimate with an adjustment for consideration of the
risk of default on the part of the retrocessionaires.

b) Reinsurance business receivables and other receivables

These items contain all receivable balances. In the statutory accounts, these values
are adjusted to the yearly fixed amount, considering that if in run-off, they would be
liquidated within one year.

c) Other assets not indicated in the items above

At the time of this writing, this item contains no assets.

ses does not differ from the
urposes; the valuation data,
ws that the differences in

GAAP standards and

The valuation of other assets for Solvency Il purpo
valuation of other assets for financial reporting p
methods and main assumptions are the same. It follo
the manner of processing valuations between French
Solvency Il standards are traced.
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V.2 Valuation of liabilities

IV.2.1 Valuation of technical provisions

IV.2.1.1"Statutory accounts" provisioning process

a) Assumed business

The provisioning procedure is described in the guidelines validated by the CORI on an
annual basis.

The process of provisioning reinsurance business underwritten by the Company is
conducted on a quarterly basis. The process has been the responsibility of the
Management Control & Inventory of Technical Provisions function since 2015 and is
reviewed once a year by the CCR RE actuarial function. It is also reviewed by outside
auditors once every three years.

All work is performed in close cooperation with the technical accounting function and
the Underwriting Department.

Reinsurance contracts are organized by actuarial population. An actuarial population
is defined as a group of sections with similar behavioral patterns in terms of risks and
liquidation levels. Each population is characterized by:
» the risk that it covers; motor liability, fire, etc.,
» the nature of the business; (management) x (Non-Life / Life) x (treaty /
facultative) x (proportional / non-proportional),
* ageographic criterion.

For each actuarial population, the provisioning process is conducted in the same
manner:

* Collection of "underwriting years / fiscal years" triangles for premiums, paid
amounts and claims payable reserves from the actuarial population. The
triangles are generated using the accounting data from the underlying sections
of the actuarial population;

 when available, claims adjuster data relating to the reference actuarial
population are also collected (data on a contract, on an event, etc.);

» use of the ResQ software application;

» calculation for each underwriting year of:

0 ultimate premium amounts and ultimate amounts for the relative
premiums remaining to be written;

o ultimate total 50-50 claims expense, corresponding to the actuarial
expectation;

o ultimate total 70-30 claims expense, for 50-50 claims payable
reserves and the resulting 70-30 claims payable reserves;

o the liquidation trajectories for these claims payable reserves and
premiums remaining to be written;

» split by algorithms of the 50-50 claims payable reserves and the 70-30 claims
payable reserves from the actuarial population for the business comprising
them.
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the 70-30 claims payable reserves are the reserves presented in the CCR RE statutory
accounts;

This process and the actuarial populations are reviewed annually by the CCR RE
Statutory Auditors. This process has been consistently applied throughout the CCR
Group since 2001.

The quality of the level of provisioning is also controlled once every three years by an
outside auditing firm.

b) Retrocession

The process for provisioning Non-Life and Life retrocession business is managed
directly by the Retrocession Department in cooperation with the technical accounting
function. Previsions for ultimate premiums and claims are booked on a quarterly basis
by the Retrocession Department, business by business. Ceded claims payable
reserves and premiums to be ceded are deducted by the technical accounting function.

Retrocession treaties may be managed on a treaty by treaty basis, as they are less
numerous (less than 20 treaties per retrocession program renewal), and because they
are not frequently impacted by claims.

For retrocession, as there is less uncertainty concerning ceded reserves and as CCR

RE possesses limited historical data, ceded 50-50 reserves are identical to ceded 70-
30 reserves.

IV.2.1.2 Allocation of Lines of Business

At 12/31/2017, the CCR RE portfolio contained the following lines of business:

Lines of Business

Motor vehicle liability insurance

Marine, aviation and transport insurance
Fire and other damage to property insurance
General liability insurance

Credit and suretyship insurance
Miscellaneous financial loss
Non-proportional casualty reinsurance
Non-proportional marine, aviation and transport
reinsurance

Non-proportional property reinsurance
Health reinsurance SLT

Life reinsurance

This list is susceptible to future changes depending on CCR RE's commercial strategy.
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a) Assumed business

The criteria for establishing the actuarial populations are sufficiently detailed to permit
adequate allocation on a population by population basis to the lines of business. A
transition table was created and audited by independent experts.

Below is an extract of this table:

Actuarial population Line of Business
ID Description ID Description
AITO09A Proportional Marine Europe 100018 MAT
AITO09B Proportional Marine Rest of World 100018 MAT
AITO10A Non-Proportional Marine Europe 100027 Reins MAT
AITO10B Non-Proportional Marine Rest of World 100027 Reins MAT
AITO11A Proportional Credit Suretyship 100021 Credit

As each assumed contract is obligatorily allocated to an actuarial population, it is also
obligatorily allocated to a single line of business.

b) Retrocession

Retrocession treaties can cover several lines of business simultaneously. The ceded
claims payable reserves and retroceded premiums are apportioned by line of business
on a pro rata basis, based on the distribution by line of business for assumed business
covered by the retrocession treaty.

IV.2.1.3 Best estimate and risk margin valuation me thod

The CCR ERM Department is charged with valuating the best estimate and risk margin.

a) Best Estimate

 Assumed business

Assumed treaties, from the actuarial populations, are apportioned by line of business.
The criteria for establishing the actuarial populations are sufficiently detailed to permit
adequate allocation on a population by population basis to the lines of business. A
transition table was created and audited by the firm of PriceWaterhouseCoopers at the
end of 2015. Each assumed contract is obligatorily allocated to an actuarial population.
It is also allocated to a single line of business.

Future flows constituting the best estimate are taken from the liquidation of 50-50
claims payable reserves on a per actuarial population basis for the related populations
and their premiums remaining to be written (as per a 50-50 quantile also), to which is
added the liquidation of the provisions for claims expenses, for administrative
expenses, for investment expenses and for general expenses. Liquidation is performed
using the currency x actuarial population grid.
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The updating of these flows is performed currency by currency, on the basis of EIOPA
risk free rate curves with no volatility adjuster at the date of calculation.

Aggregation by line of business (application of the actuarial population / LoB
conversion table), then for all lines combined, of the premium and claims best
estimates for each actuarial population provides the best estimates gross of premiums
and claims by line, and the final gross assumed best estimate.

Checks are performed throughout the process in order to verify that the exhaustiveness
of the booked 50-50 claims payable reserves and the premiums remaining to be written
has been effectively integrated into the assumed best estimate.

Concerning foreign currencies, CCR RE, as an international reinsurer, maintains
accounts denominated in close to a hundred different foreign currencies. The best
estimate is calculated and updated by foreign currency, with distinctive rate curves
adapted to each currency. This applies to a minimum of 95% of the overall quantity.
The remaining portion is updated using the US dollar rate curve. This choice is
explained in particular by the fact that the remaining portion generates financial flows
that for the greater part are denominated in US dollars (this is the case for HKD, MYR,
etc.).

For assumed business as well as for retrocession, the premium best estimate is
separated from the claims best estimate at the outset of the process, using the
liquidation flows prior to updating that comprise the best estimates and the "line of
business x currencies” grid, using the French GAAP guantiles "stated" on this same
grid. French GAAP stated claims reserves are therefore calculated treaty by treaty by
the CCR Group AGIR system, on the basis of the contractual information for the latter,
and represent the portion of payable claims incurred after the balance sheet date.
These reserves are aggregated to the "line of business x currencies” grid, and applied
to the corresponding flows, so as to deduct the portion to be allocated to premiums,
and through complementarity of their claims portions.

* Retrocession

Retrocession treaties can cover several lines of business simultaneously. The ceded
claims payable reserves and retroceded premiums are apportioned by line of business
on a pro rata basis, based on the distribution by line of business for assumed business
covered by the retrocession treaty and for their recorded loss experience.

The retrocession best estimate is calculated in the same manner as for its assumed
business equivalent, on the basis of the stocks of ceded claims reserves and reserves
for premiums remaining to be written, and by taking into account the liquidation
trajectories of the "experts" provided by the Retrocession Department. Updated
premiums remaining to be ceded appear at the bottom of the prudential balance sheet.
Checks are also integrated into the calculation process so as to verify that all stocks
are integrated into the retrocession best estimate.

o Page 43 of 88



*« Assumed business net of retrocession

The net forward best estimates used to calculate the risk margin are determined by
associating the previously mentioned items.

b) Risk margin

The risk margin is calculated on an aggregate basis using the simplified calculation of
the risk margin referred to in paragraph (a) of article 58 of Commission Delegated
Regulation (EU) 2015/35. In this manner, the various forward components of the SCR
are estimated future year after future year, until liquidation of CCR RE's commitments.

These estimates are based on the Solvency Il results at the date of calculation, using
CCR RE's accounting calculations, and the processes substantiated and validated by
PwC at the time of their 2015 year-end review. Overall forward SCRs are calculated
by aggregating their forward components. The overall risk margin is determined by
updating these forward SCRs.

The risk margins by line of business are deducted from the overall risk margin pro rata
of the best estimates by line of business.

IV.2.1.4 Valuation for solvency purposes and valuat ion for financial
reporting purposes

The valuation of technical provisions for solvency purposes does not differ from the
valuation of technical provisions for financial reporting purposes; the valuation data,
methods and main assumptions are the same.

IV.2.1.5Changes in assumptions for the calculation of technical
provisions

The assumptions used to calculate CCR RE's technical provisions have not undergone
any changes since the previous date of registration.

IV.2.1.6 Technical provisions and special purpose Vv ehicles at
December 31, 2017

a) Assumed / retrocession best estimates and risk margin
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Solvency ll value Statutory accounts value

Liabilities
Technical provisiens —non-life 1000719 649,36 1029149 179,03
Technical provisigns —non-life [excluding health) 1000719 649,36 1029149 173,03

Technical provisions calculated as a8 whole

Best Estimate 898744 464,33

Risk margin 101975184,52

Technical provisions - health [similar to non-life) 0,00

Technical provisions calculated as a8 whole

Best Estimate

Risk margin
Technical provisions - life (excluding index-linked and unit-linked) 453 076 696,66
Technical provisions - health [similar to life) 273 665693,29

Technical provisions calculated as a whole

Best Estimate 245778652,61

Rizsk margin 27 BB7 040,68

Technical provisions —life [excluding health and index-linked and unit-linked) 179411 003,37 174158402,42

Technical provisions calculated as a whole

Best Estimate 161128650,05

Rizsk margin 2 1228231332

Technical provisions —index-linked and unit-linked 0,00

Technical provisions calculated as a whole

Best Estimate

Rizsk margin

Solvency Il value Statutory accounts value

Assets

Reinsurance recoverables from: 587332141 3825769,99
Non-life and health similar to non-life 9323 616,14 6555 324,60
Non-life excluding health 9323 616,14 6555324, 60|
Health similar to non-life
Life and health similar to life, excluding health and index-linked and unit-linked 549705,27 3270 445,39
Health similar to life 174 740,35 2006 623,86
Life excluding health and index-linked and unit-linked 374964,25 1263821,52
Life index-linked and unit-linked

c) Special purpose vehicles
CCR RE has no special purpose vehicles in its balance sheet at 12/31/2017.
c) Matching adjustment — volatility adjustment — transitional measures

To date, CCR RE does not apply:

- the matching adjustment referred to in article 77c of Directive 2009/138/EC.
The Company maintains however the principle of the uniqueness of its
assets;

- the volatility adjustment referred to in article 77d of Directive 2009/138/EC;

- the transitional measure for risk-free interest rates referred to in article 308c
of Directive 2009/138/EC;

- the transitional deduction referred to in article 308d of Directive
2009/138/EC.

CCR RE therefore does not apply any transitional measures.
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IV.2.2 Valuation of other liabilities

The valuations for other liabilities included in the prudential balance sheet are as
follows:

Solvency [l value Statutory accounts value
C0010 Coo2o
Liabilities
Other technical provisions RO730 153247597,05
Contingent liabilities RO740
Provisions other than technical provisions RO7S0 318 253,00 1338 426,00
Penszion benefit obligations RO760 27143813,87 271438138,87
Deposits from reinsurers ROF7O
Deferred tax lizbilities RO730 55410602,53
Derivatives RO7S90 602 182,06
Debts owed to credit institutions RO300 0,00
Debts owed to credit institutions resident domestically EROB01
Debts owed to credit institutions resident in the euro area other than domestic ERO202
Debts owed to credit institutions resident in rest of the world ERO203
Financial lizbilities other than debts owed to credit institutions RO310 0,00
Debts owed to non-credit institutions EROB11 0,00
Debts owed to non-credit institutions resident domestically ERO312
Debts owed to non-credit institutions resident in the eurc area other than domestic ERO213
Debts owed to non-credit institutions resident in rest of the world EROB14
Otherfinancial liabilities ([debt securities issued) EROB15
Inzurance & intermediaries payables RO320 6910 152,04 6 B885413,70
Reinzurance payables ROE30 207 503,97 206761,11
Payables [trade, notinsurance) RO340 14615661,32 14 553 437,74
Subordinated liabilities ROB50 74332839,21 75010273,97
Subordinated liabilities not in Basic Own Funds ROBE0
Subegrdinated liabilities in Basic Own Funds ROBTO 7438283821 75010273,97
Any other liabilities, not elsewhere shown RO3E0 562 980,60
Total liabilities ROS00 1608958 365,02 1655162771,59
Excess of assets over liabilities R1000 771763 532,23 383 996 443,93

IV.2.3 Other technical provisions

The "Other technical provisions" item exclusively contains the CCR RE equalization
reserve.
In the prudential balance sheet, this reserve is booked with no restating of equity
capital.

IV.2.4 Provisions other than technical provisions

This item contains various other than technical provisions. In the statutory accounts,
these values are adjusted to the yearly fixed amount, considering that if in run-off, they
will be liquidated within one year.

IV.2.5 Pension benefit obligations

These obligations are already valuated in accordance with the IAS 19 standard in the
statutory balance sheet. Therefore, they are not restated in the prudential balance
sheet.
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IV.2.6 Deferred tax liabilities

Deferred tax liabilities essentially comprise tax liabilities on unrealized capital gains not
as yet subject to taxation, as well as tax liabilities on the portion of the equalization
reserve not as yet subject to taxation. The tax rate is 25.82% and corresponds to the
recommended flat rate.

IV.2.7 Reinsurance payables

This item contains retrocession balances stated as liabilities, and in particular balances
for premiums to be retroceded. In the statutory accounts, these values are adjusted to
the yearly fixed amount, considering that if in run-off, they will be liquidated within one
year.

IV.2.8 Payables (trade, not insurance)

This item contains the balances of liabilities for other CCR RE debtors, in particular the
State of France. Corporation tax will therefore be allocated to this account in the event
of amounts not yet paid to the State. In the statutory accounts, these values are
adjusted to the yearly fixed amount, considering that if in run-off, they will be liquidated
within one year.

IV.2.9 Any other liabilities, not elsewhere shown

At the time of this writing, this item contains no liabilities.

IV.2.10 Valuation for solvency purposes and valuati on for reporting
purposes

The valuation of other liabilities for solvency purposes does not differ from the valuation
of other liabilities for financial reporting purposes; the valuation data, methods and
main assumptions are the same.

V.3 Other important information

There is no further information relative to the valuation of assets and liabilities for the
purpose of determining solvency to report.
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V. Capital management

V.1 Equity capital management - Objectives, policie s and procedures

V.1.1 Objectives

With respect to equity capital management, the Company's objective is to be capable,
year after year, of preserving and optimizing the profitability of its equity capital in the
context of its adopted risk appetite framework.

During favorable underwriting years, allowances are made to equalization reserves
and provisions in the objective of optimizing profitability.

CCR RE maintains profitability objectives in all its areas of business:
- with respect to the underwriting of Open Market Reinsurance business;
- with respect to its financial investments.

V.1.2 Policy

The implementation of these objectives is, above all, guided by the risk appetite
framework adopted by CCR RE.

In this context, CCR RE's objective is to maintain a Solvency Il ratio of 150% over the
forecast horizon of the corporate business plan. The forecast horizon corresponds to
the horizon of the corporate business plan. Risk appetite strategy is outlined in the
ORSA report.

This strategy enables the Company to:
» effectively control its level of equity capital in keeping with the risks it underwrites
and the limits it sets;
» allocate, year after year, risk budget envelopes to the Open Market Reinsurance
Underwriting Department and to the Financial Investment function.

The Underwriting and Finance Departments may then conduct their activities
effectively on the basis of these envelopes.

Protection of equity capital:

In order to increase its financial strength, CCR RE has developed a policy for the
protection of its equity capital. The policy is broken down as follows:

- retrocession policy and policy for the reduction of financial risks;

- risk management policy;

- implementation, where applicable, of management initiatives.

The details of these policies are provided in the corresponding documents.
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Canadian branch office: in order to meet Canadian regulatory requirements, CCR RE
implemented an equity capital management policy specific to its Canadian branch
office. This policy is formalized in a memorandum.

V.1.3 Procedures

CCR RE implements the corporate strategy validated by its Board of Directors and
complies with the directives defined in the three-year corporate plan.

The latter is revised each year to take into account any market interactions that may
occur.
The following are recalculated annually and monitored on an ongoing basis:

* The levels of risk appetite and risk tolerance;

* The burned risk budgets — Open Market Reinsurance, Finance.

The calculations are conducted by the ERM Department.
Compliance with risk budgets is assured by the ERM Department.

Each year, the Board of Directors validates all additional risk budget proposals
submitted by the ERM Department, while taking into consideration risk tolerance
limitations.

Any budget amounts remaining after approval by the Board are allocated to the
Underwriting and Finance Departments, and may be utilized in keeping with the
different policies and guidelines in place. They are then broken down on the basis of
the risk limits described in the policies for the protection of equity capital, in the
Underwriting guidelines and in the Finance guidelines which are reviewed annually.

To complete this process, the ongoing monitoring of the different activities enables the
detection of required management actions: changes to the investment policy, non-
renewal of unprofitable business, occasional decrease or increase in underwriting
capacity, etc. in compliance with ORSA policy.

V.2 Prudential equity capital at December 31, 2017

V.2.1 Structure, guality and amount of prudential e quity capital at December 31,

2017
Underlvin Surplus of assets over liabilities €771 m
equit Za gital Subordinated debt €74m
quity cap Self-assessment -

Ancillary equity capital -
Total prudential equity capital at 12/31/2017 €846 m

CCR RE has € 75 m in subordinated debt in the form of a € 74 m subordinated loan
which was granted by CCR.
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CCR RE does not have a self-assessment system, or any ancillary equity capital.

CCR RE subordinated debt is classified as a Level 2 liability. By nature, all other CCR
RE prudential equity capital at 12/31/2017 is Level 1 (see the following section).

V.2.2 Transition from statutory accounts equity cap ital to prudential equity
capital

CCR RE recorded 2017 equity capital of € 384 m in the statutory accounts and €
846 m in the Solvency Il prudential balance sheet.

Prudential equity capital is significantly higher than its equivalent recorded in the
statutory accounts. This is due to the quantity of unrealized capital gains recorded
in the CCR RE investment portfolio (directly related to the long-term risks that it
reinsures) at 12/31/2017. This is also due to the restatement of technical
commitments performed for the purpose of transitioning from one standard to
another.

V.2.3 Changes in prudential equity capital between 12/31/2016 and December
31, 2017

Prudential equity capital after dividends rose from € 811 m at December 31, 2016 to
€ 846 m at December 31, 2017. This represents an increase of € 35 m.

V.3 Coverage ratio of the SCR and of the MCR at Dec ember 31, 2017

At 12/31/2017:

- Prudential equity capital totaled € 846 m. Given its composition, prudential
equity capital is eligible under the SCR and MCR,;

- The SCR amounted to € 488 m, representing an SCR coverage ratio of 189.0%;

- The MCR amounted to € 182 m, representing an MCR coverage ratio of
464.8%.

V.4 Equity capital and transitional measures

The transitional measures referred to in article 308c paragraphs 9 and 10 of
Directive 2009/138/EC do not apply to CCR RE.

V.5 Description of ancillary equity capital
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CCR RE recorded no ancillary equity capital at December 31, 2016.

V.6 Availability and transferability of prudential equity capital

CCR RE equity capital belongs to CCR RE and is considered available and
transferable.

V.7 Calculation of the SCR, MCR and eligible equity capital

V.7.1 Method and options used

CCR RE uses the standard formula, for the calculation of the SCR and its sub-
components as well as for the calculation of the MCR.

V.7.2 Absorptive capacity of deferred tax

CCR RE integrates its capacity to absorb deferred tax at the time of a stress test used
in the context of the "equivalent scenario”. The method used to valuate deferred tax is
based on the fiscal, accounting and prudential balance sheets.

Concerning considerations for future tax credit and deferred tax, CCR RE estimated
that it could justify, where applicable and taking into account the visibility of its business
plan, tax credits over a period of at least four years even in a severely adverse post-
stress environment.

V.7.3 Look-through approach

As of the date of this report, CCR RE has applied a look-through approach on a line-
by-line basis to determine the market value of over 92% of its investments. This
proportion will again increase in the future with the progressive broadening of the scope
of the look-through approach.

In the absence of detailed information, the capital estimate used for the additional

portion of investments is by default conservative and based on the profile that presents
the most risk in the sense of the technical specifications, i.e. Type 2 equities.

o Page 51 of 88



V.7.4 Ring-fenced funds

CCR RE maintains the principle of the uniqueness of its assets and consequently does
not ring fence funds.

V.7.5 Simplification methods used

CCR RE does not use any simplification methods in the calculation of its capital
requirements.

V.7.6 Difficulties encountered

As a reinsurer, CCR RE has encountered certain difficulties in determining its Life
liabilities in detail and in conducting the associated Solvency Il assessments. Per-head
calculations are for example often impossible to perform. The lack of information is
mainly due to the fact that cedants provide incomplete information, or provide
information only after a period of several quarters.

As a result of these difficulties, the approaches used to estimate these data are, for
certain data groups, of the type "estimation of aggregate portfolios" and a conservative
principle is systematically complied with.

In the same manner, the motor treaties underwritten by CCR RE very often combine
commitments of different types. Hence, treaties may combine "motor property"”, with
"motor liability — death or disability”, with "motor liability — annuity purchase" as well as
with "motor liability — wraparound annuity”. Separating these different types of
commitments in these treaties required that the Company capitalize on its internal
expertise.

The information provided by the cedants is also fragmented and/or is made available
only after a period of several quarters.

V.8 SCR and MCR at December 31, 2017

At December 31, 2017, the CCR RE SCR is assessed at € 448 m and its MCR at €
182 m.

V.9 Changes in the SCR and MCR compared to the prev ious date of
reqistration

At December 31, 2016, the CCR RE SCR is assessed at € 488 m and its MCR at €
203 m.
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V.10 Changes in the solvency margin compared to the

previous date of

registration

Balance sheet date

Solvency margin

12/31/2016

166.3%

12/31/2017

189.0%

-
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VI.  Notes: Quantitative Reporting Templates (QRTS)

List of ORTs:

* SE.02.01.16 : Balance sheet

e S.05.01.01.01 : Non-life & Accepted non proportional reinsurance

* S.05.01.01.02: Life

e S.05.02.01.01 : Non-life obligations for home country

* S.05.02.01.04 : Life obligations for home country

e S.12.01.01: Life and Health SLT Technical Provisions

e S.17.01.01 : Non-life Technical Provisions

e S.19.01.01 : Non-Life Insurance Claims

e S.23.01.01: Own funds

e S.25.01.01: Solvency Capital Requirement — for undertakings on Standard Formula
e S.28.01.01 : Minimum Capital Requirement — Only life or non-life insurance or reinsurance activity

The following templates do not apply to CCR RE:
- $22.01.21 : Impact of long term guarantees measures and transitionals
- $25.02.21 : Solvency Capital Requirement — for undertakings using the Standard Formula and partial internal model
- S$25.03.21 : Solvency Capital Requirement — for undertakings on full internal model
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VI.1 SE.02.01.16 : Balance sheet

a-

Assets

Goodwill

Deferred acquisition costs

Intangible assets

Deferred tax assets

Solvency Il value

Statutory accounts value

Reclassification adjustments

Pension benefit surplus

Property, plant & equipment held for own use

Investments (other than assets held for index-linked and unit-linked contracts)

Property (other than for own use)

Holdings in related undertakings, including participations

Equities

Equities - listed

Equities - unlisted

Bonds

Government Bonds

Corporate Bonds

Structured notes

Collateralised securities

Collective Investments Undertakings

Derivatives

Deposits other than cash equivalents

Otherinvestments

Assets held for index-linked and unit-linked contracts

Loans and mortgages

Loans on policies

Loans and mortgages to individuals

Other loans and mortgages

Reinsurance recoverables from:

Non-life and health similar to non-life

Non-life excluding health

Health similar to non-life

Life and health similar to life, excluding health and index-linked and unit-linked

Health similar to life

Life excluding health and index-linked and unit-linked

Life index-linked and unit-linked

€0010 €0020 EC0021
30641301,88
6398,46
10066 342,43
7430 000,00 5230719,30
1930726 432,82 1575760 785,78 0,00
195 864 000,00 104 566 998,33
14408 647,58 6200 000,00
132383 193,66 39485 168,96 0,00
1614 020,66 1426271,83
130769 173,00 38058897,13
405712 653,92 403780 674,07 0,00
163592 492,24 178 061 543,99
242120161,68 225719130,08
1102401 428,30 943209 290,32
1475675,82
78480 833,54 78518 654,10
167371,31 167371,31 0,00
167371,31 167371,31
9873321,41 9825 769,99
9323616,14 6555 324,60
9323616,14 6555 324,60
549 705,27 3270445,39
174 740,99 2006 623,86
374964,29 1263821,52

Deposits to cedants

Insurance and intermediaries receivables

190656 767,16

187734 374,00

Reinsurance receivables

42418 335,50

40519914,86

Receivables (trade, not insurance)

0,00

0,00

Own shares (held directly)

12464791,22

12354 049,61

Amounts due in respect of own fund items or initial fund called up but not yet paid in

Cash and cash equivalents

Any other assets, not elsewhere shown

176918 535,39

176918 535,40

Total assets

0,01

2380721897,25

2039159220,58

0,00
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R

RE

Liabilities

Technical provisions —non-life

ROS1D 1000719649,36

Technical provisions —non-life [excluding health)

1029 149179,03

ROS20 1000719649,36

Technical provisions calculated s 3 whole

ROS3D

Best Estimate

298744 464,83

Rizk margin

101575184,52

Technical provisions - health [similar to non-life)

0,00

Technical provisions calculated as 3 whole

Best Estimate

Rizk margin

Technical provisions - life [excluding index-linked and unit-linked)

453 076 696,66

Technical provisions - health [similar to life)

1022148179,03

509016 £83,52

273 665 693,29

Technical provisions calculated as a whole

Best Estimate

245778652,61

Risk margin

27 837 040,68

Technical provisions —life (excluding health and index-linked and unit-linked)

179411003,37

Technical provisions calculated as a whole

Best Estimate

161 128 850,05

Rizk margin

1828231332

Technical provisions —index-linked and unit-linked

Technical provisions calculated as a whole

Best Estimate

Rizsk margin

Other technical provisions

Contingent lizbilities

17415840242

334358 281,10

15324757,05

Provisions other than technical provisions

Pension benefit obligations

Deposits from reinsurers

Deferred tax liabilities

Derivatives

Debts owed to credit institutions

Debts owed to credit institutions resident domestically

Debts owed to credit institutions resident in the euro area other than domeastic

Debts owed to credit institutions resident in rest of the world

Financial liabilities other than debts owed to credit institutions

Debts owed to non-credit institutions

Debts owed to non-credit institutions resident domestically

Debts owed to non-credit institutions resident in the eurg area other than domestic

Debts owed to non-credit institutions resident in rest of the world

Other financial liabilities ([debt securities issued)

Insurance & intermediaries payables

Reinsurance payables

Payables (trade, not insurance)

Subordinated liabilities

Subordinated liabilities not in Basic Own Funds

Subordinated liabilities in Basic Own Funds

Any other liabilities, not elsewhere shown

Total liabilities

318 253,00 1338 426,00
2714 818,87 2714 818,87
55410 602,53
£02 182,06
0,00 0,00
ER0201
ER0202
ER0203
ROZ10 0,00 0,00
ERO811 0,00 0,00
ER0812
EROE13
EROE14
5028 054,52 5010054,48
2083 601,51 2082 120,75
14515 661,32 14553 437,74
74382839,21 75010 273,97 0,00
74382839,21 75010 273,97
962 980,60
1655 162 772,01 0,00

Excess of assets over liabilities

1608958 365,44
1763531,81

7
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V1.2 $.05.01.01.01 : Non-life & Accepted non proportional reinsurance

Tine of Business for: non_life # and ren igations [direot business and acoepted proportonal rei ]
Medical expense Income Waorkers® Motor vehicle Other motor | Marine, aviation and | Fire and other damage | General liability Credit and Legal ezpenses |, . |Miscellaneous
insurance P C : ] liability i i port i to property i i yship i i financial loss

FPremiums written

(Gross - Direct Business

Gross - Proportional reinsurance accepted

27 77 B22,25 15 738 860,12

Gross - Nan-propartional reinsurance accepted

Reinzurers’ share 1315 260,18 210 560,57

et 0,00 0,00 0.00] 18673 761,62 ] 0.00] 26 459 362,08 93843 022,73 2413 33153] 15 522 299,25 0,00 0,00 3373 286,66
Premiums eamed

Gross - Direct Business | [

Gross - Proportional reinsurance accepted 2T I ETITT 17 053 550,35

Gross - Non-proportional reinsurance accepted

Figinsurers’ share

1354 55178 227 415,33

Hlet 0.00] 0.00] 0.00] 20383 42124 0.00] 26 615 23501 30 363 13058 2343 314.44] 16 852 131.42] 0.00] 0.00] 7 950 27642 |
Claims incurred

Gross - Direct Business | | \

Gross - Proportional reinsurance accepted 13 61 010,08 14 963 554,50

Gross - Mon-proportional reinsurance accepted

Reinsurers’ share

-354 62,98 -4 380,42

Met

454190193 0.00] 19 965 563,06 77 682 836,03 <367 449,73 15 004 245,04 0,00] 0,00 1172 315.52]

Changes in other technical provisions

Gross - Oirect Business

Gross - Proportional reinsurance accepted

Gross - Mon- proportional reinsurance accepted

Reinzurers'share

et 0,00 0,00 0,00 0,00 0,00 000 0,00 0,00 0,00 000 0,00 0,00
Ezpenses incurred 0,00 0,00 0,00 6 977 675,27 0.00 3725 0143 34165 240,52 769 E72,03 3556 427,44 0,00 0,00 5 536 008,02
Administiative ezpenses

Gross - Direct Business

Gross - Proportional reinsurance acoepted

533 79114 433 370,74

(Gross - Mon-proportional reinsurance accepted

Reinzurers’ share

Met

£33 715,64 £33 79114 433 370,74]

Gross - irect Business

(Gross - Proportional reinsurance accepted

303 220,27 17180578

Gross - Non-proportional reinsurance acoepted

Rieinsurers’ share

Met

207 344,00 303 22027 171205,78]

95 047.62|

Claims management expenses

Gross - Direct Business

Gross - Froportional reinsurance accepted

(Gross - Mon-proportional reinsurance accepted

Rieinzurers’ share

Hlet 233 14531 1075 473,63 26 007,33] 163 610.21] 0,00 93 832,97
Acquisition expenses

Gross - Direct Business | ‘

Gross - Froportional reinsurance acoepted 6 988 334,07 7 917 636,46

Gross - Mon-proportional reinsurance accepted

Rieinsurers’ share

218702

Met

G 964 948,47 27 493 857,90 112 349,15 7 900 623,15 0,00 0,00

Overhead ezpenses

(Gross - Direct Business

Gross - Froportional reinsurance accepted

317 71324 120 017,55

Gross - Nan-proportional reinsurance accepted

Figinsurers’ share

Met

317 V1324 180 017,55

Other eapenses

Total ezpenses

R L
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a-

Fremiums written

Gross - Direct Business

Grozs - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance accepted

Feinsurers' share

ek

FPremiums earned

Gross - Direct Business

Gross - Proportional reinsurance accepted

Grozs - Mon-propartional reinsurance accepted

Feinsurers’ share

et

Claims incurred

Gross - Direct Business

Grozs - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance accepted

Feinsurers' share

ek

Changes in other technical provisions

Gross - Direct Business

Gross - Froportional reinsurance accepted

Grozs - Mon- proportional reinsurance accepred

Reinsurers'share

ket

Expenses incurred

Administrative expenses

Giross - Direct Business

Gross - Proportional reinsurance accepted

Grozs - Mon-propartional reinsurance accepted

Feinsurers' share

et

Investment management expenses

Giross - Direct Business

Grozs - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance accepted

Feinsurers' share

et

Claims management ezpenses

Gross - Direct Business

Gross - Froportional reinsurance accepted

Grozs - Mon-propartional reinsurance accepted

Feinsurers’ share

et

Acquisition expenses

Giross - Direct Business

Gross - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance accepted

Reinsurers' share

et

Overhead expenses

Gross - Direct Business

Grozs - Proportional reinsurance accepted

Grozs - Mon-propartional reinsurance accepted

Feinsurers' share

Ilet

Other expenses

Total expenses

Line of business for: accepted non-proportional reinsurance
Health Casualty (¥ Tz, ST, Property U]
transport

ci4n [11511]
0,004
173 430 297,02
39 396 624,34 2 234 930,84| 51707 643,82 93 839 205,00,
786 384,57 1715,10( 7 638903,89 16 GEE 257,72
0,00  3910225,77 2233 21,74 44 063 739,94 250 703 244,31
0,004
173 220 222,75
44 270 245,85 2436 209.65] BOE13134,29 A7 226 TI2,79)
SE4 40617 177645 7HI37I820 16 BET 510,54
0,00) 43 406 442,68 2 436 034,20 42 520 395,99 253 879 604,593
0,004
117 851 202 45
37 093 796,59 -297 946,78 32 22717609 £9 023 026,29
446 424,56 299,72 E04 70723 anz vaz
0,00) 3664737202 -293 245 51] 21622 468,56 155 971 507,221
0,004
0,004
0,004
0,004
0,00 0,00 0,00 0,004
0,00 T E18 FORET 269 B0155[ 2627 BITEE 01474 854,78
0,004
5 B34 281,09
116099235 G4 06341 149282142 2 717 584,13
-0,08 -1.04]
0,00 1160 993,35 B4 0E3,41] 1492 521,50 5 362 466,31
0,004
1893 162,12
436 61253 24 386,51 BE4 44193 1024 350,57
0,004
0,00 436 61253 24 396,51 GE4 44193 2 317 512,09
0,004
1868 368,73
42094697 24 054,74 BET 22873 1011 260,44
0,00
0,00 425 546,57 24 054,74 BET 228,73 2 330 229,18
0,004
53 710 458,29
5139 841,46 23148031 594812405 11319 466,82
382939 2M bEE 219,02 TE2 22890
0,00 5 136 012,07 23148830[ 542190602 E4 267 626,21
0,004
1983 649,28
456 32866 25 662,59 59142047 1073 3171
0,004
456 328,66 25 662 59 59142047 3 056 61,00
01474 854,78
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VI.3 $.05.01.01.02: Life

Line of Business for: life insurance obligations Life reinsurance obligations
Annuities stemming | Annuikies stemming
Health Insuranc_e with Indez-linked and unit]  Other life . from non-life from non-life insur_ance Health . i Total
- profit - - - insurance contracts |contracts and relating to - Life reinsurance
insurance participation Erkedlinsran insurance and relating to health | insurance obligations reinsurance
: o TR athe
Premiums written
Gross R0 24 535 922,85 103 972 959,14 128 66198198
Fieinzurers’ share 393 865,77 1850 808,52 2244 671,29
[t 0,00 0,00 0,00 0,00 0,00 0,00 24 195 057,08 02 122 153,62 126 317 210,69
Premiums earned
Gross 2899 783,20 92 365 699,26 121785 452 48]
Reinsurers' zhare 78502910 36BATEET 36 4 385 746 45
[t 0,00 0,00 0,00 0,00 0,00 0,00 28131 694,11 39 265 041,50 117 339 736,01
Claims incurred
Gross 24 115 325,42 61584 565,25 26 002 390,56
Reinsurers' zhare 4 BES,38 2731350 32653129
[t 0,00 0,00 0,00 0,00 0,00 0,00 24 113 657,04 51855 651,74 35 970 308,78
Changes in other technical provisions
Gross 0,00
Reinsurers’ share 0,00
et 0,00 0,00 0,00 0,00 0,00 0,00 0,00 ] 000
|Expenses incurred 0,00 0,00 0,00 0,00 0,00 0,00 7 659 106,93 27 G4 J66.30 36103 473,22
Administrative expenses
Grozs 406 185,29 1556 905,26 1963 091,26
Feinsurers’ share 0,00
Tet 0,00 0,00 0,00 0,00 0,00 0,00 406 185,29 1556 905,26 1963 091,26
Investment management ezpenses
Grozss 128,89 E7B 63708 B46 85657
Feinsurers' share 0,00
Tet 0,00 0,00 0,00 0,00 0,00 0,00 171212.89 E75 63798 B46 856,57
Claims management expenses
Grozss 156 79162 G04 388,53 FEOATO1
Feinsurers' share 0,00
Tet 0,00 0,00 0,00 0,00 0,00 0,00 156 78152 G04 388,59 FED70,11
Acquisition expenses
Grozs & BGE 466,13 24 03815223 30 694 618,36
Feinsurers' share 2048345 8370, 102 832,78
[iet 0,00 0,00 0,00 0,00 0,00 0,00 B B35 997 62 23 949 7392 30 526 7Y9ED)
Overhead expenses
Gross 13992344 757 66195 947 575,29
Feinsurers' share 0,00
Tet 1[I ! ! ! , ! ! 13992344 757 66195 947 575,29
Other expenses
Total expenses 1 A0 0347322
Total amount of surrenders 237,19
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VI.4 S.05.02.01.01

: Non-life obligations for home

country

Fremiums written

Grozs - Direct Buziness

Gross - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance accepted

Figinzurers' share

et

FPremiums earned

Gross - Direct Business

Grogs - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance accepted

Reinsurers' share

et

Claims incurred

Grogs - Direct Business

Gross - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance aceepted

Figinzurers' share

et

Changes in other technical provisions

Gross - Direct Business

Grogs - Proportional reinsurance accepted

Gross - Mon-proportional reinsurance accepted

Reinsurers' share

Met

Ezpenses incurred

Other expenses

Total expenses

a-

Country [by amount of | Country [by amount of | Country [by amount of | Country [by amount of | Country [by amount of Total For top 5
Home country Aross DIemiums I QI0ss DIeMiums i i countries and home
CA OE country [by amount of
Cooan 0030
0,00
39636 905,48 12 083 875,79 & 707 607 71 10 E13 207 82 5 704 3592 6K 2 201 934,04 81847 476,50
23 6E4 345,29 16 372 458,52 2369 047,84 ¥ 395 015,26 4307 034,01 12 923,21 54 723 884,43
3188 36967 345194472 241 273,12 1420 605,09 261112,94 £ 27261 BRI AT
E0 01188411 25 004 339,59 10 835 382,42 16 531 £12,00) 13 250 873,73 2 208 634,64 127 91 72,74
0,00]
39908 TTI4Z 12 706 541,13 & 802 219 51 10 3735 489,59 £ 455 620,77 2114 497 66 79923 252,20
23830 370,02 17 02009333 2417 304,98 T 3606184 4 32150229 1282321 55 462 892,25
317021895 3 491081,21 238 938,76 1426 428,99 300 376,57 E 238,14 5 B32 282 K1
B0 468 524,50 26 236 553,30 10 620 7E5,33] 1 2700 E79,01 10 576 756, 50| 212118273 126 753 861,87
0,00
15 465 760,69 -160 163,49 5013 863,68 3214 715,22 3570 263,96 1706 133,51 34 800 573,57
13 0718E9.E7 10223 63299 1387 951,24 2000 £43,28 3404 223,40 164 379,42 ZE 248 200,00
2647223 220387043 -50 27301 -3 076, BE] -1 277,01 521,64 1806 343,93
28823 792,59 7 774 809,01 G475 057,93 17 218 435,17 T 075 754,37 1871 034,57 B3 241 923,54
0,00
0,00
0,00
0,00
0,00 0,00] 0,00] 0,00 0,00 0,00 0,00
21138 2171 8372 06 2690 752,30 4 523 661,01 2914 288,58 930 292,24 400 559 523,50
40 589 523,50
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VI.5 $.05.02.01.04 : Life obligations for home couniry

Premiums written

Gross

Feinsurers’ share

Ilet

Premiums earned

Grozs

Reinsurers' share

et

Claims incurred

Gross

Fieingurers’ share

Ilet

Changes in other technical provisions

Gross

Feinsurers’ share

et

Ezpenses incurred

Other expenses

Total expenses

a-

410
R

Country [by amount of | Country [by amount of | Country [by amount of | Country [by amount of | Country [by amount of Total for top 5
Home country A0S DIemiums A0S DIemiums i i Aross DIemiums countries and home

CA M KW by amount of
58 6E1117,29 B 567,86 3305 182,69 707 415,83 1939 28167 18 148 063,20 13 267 631,53
1494 884,79 198895 209 Ta2.64 430,55 25 773,31 226 T24T3 1959 640,97
57 066 232,49 604 575,31 3055 400,05, TG 935,28 1913 502,36 17 92133847 111 307 990,57
Q3 TI06EET.I2 GG BET.86 2929 32616 E96 932,96 2017 BE1EY 1076122289 100 732 198,87
3 E45 032,14 2 064,36 136 091,69 358,46 2945498 136 78,38 4 008 738,02
20085 535,18 E04 503,50 273323446 E96 574,50 1983 096,72 10 615 516,50 96 723 460,26
67 117 362,77 2247874 FE30002ET BEE 727,76 1487 49612 9487 742,97 T2 393 822,98
1968787 -BET.E 153726 2884 38T2T0 24 828,39
57 087 675,20 59 036,27 JE23 47142 Bk 727,76 14387 207,71 9479 876,23 72 368 994,59
0,00
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00
24 B21525.40 213 536,37 4492 534,53 218 939,57 B2 781,77 1328 439,07 27578 210,11
27578 210,11
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VL6 S$.12.01.01 : Life and Health SLT Technical Provisions

Insurance with profit
participation

Technical provisions calculated as awhole

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected losses
o counte de sociated to TP ed asawhole

due part ault a alcula
Technical provisions calculated as asum of BE and RM

Index-linked and unit-linked insurance

Other life insurance

Best Estimate

Gross Best Estimate

Total recoverables from reinsurance/SPV and Finite Re before the adjustment for
expected losses due to counterparty default

Contracts without options
and guarantees

Contracts with options
or guarantees

Recoverables from reinsurance (except SPV and Finite Re) before adjustment for expected
losse:

Contracts without
options and guarantees

Contracts with
optionsor
guarantees

Annuities stemming from non-
life insurance contracts and
relating to insurance obligation
other than health insurance
obligations

Recoverables from SPV before adjustment for expected losses

Recoverables from Finite Re before adjustment for expected losses

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected
losses due to counterpartvdefault

Best estimate minus recoverables from reinsurance/SPV and Finite Re

Risk Margin

A t of the transitional on Technical Pr

Technical Provisions calculated as a whole

Best estimate

Risk margin

Technical provisions - total

Technical provisions minus recoverables from reinsurance/SPV and Finite Re - total

Best Estimate of products with asurrender option

Gross BE for Cash flow

Cash out-flows

Future guaranteed and discretionary benefits

Future guaranteed benefits

Future discretionary benefits

Future expenses and other cash out-flows

Cashin-flows

Future premiums

Other cash in-flows

Percentage of gross Best Estimate calculated using approximations

Surrender value

Best estimate subject to transitional of the interest rate

Technical provisions without transitional oninterest rate

Best estimate subject to volatility adjustment

Technical provisions without volatility adjustment and without others transitional measures

Best estimate subject to matching adjustment

Technical provisions without matching adjustment and without all the others

Gross TP Amount calculated using simplified methods

R L
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Accepted reinsurance Health insurance (direct business)
Annuities stemming from non- | ou.) (Life other than Annuities stemming from non-
Index-linked and life accepted insurance Contractswithout | ~Contracts with life insurance contracts and

Health reinsurance |  Total (Health

Insurance with Other life health insurance, " : (reinsurance similar to life
jit-li i i i relating to health insurance
unit-linked —— contracts and relating to incl. Unit-Linked) optionsand options or Ing to health Insu accepted) insurance)
insurance insurance obligation other than guarantees guarantees obligations
C0120 0130 0170 0180 €0190 €0200 C0210
Technical provisions calculated as a whole 0,00
Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected losses 0,00

dueto default it 10TP asawhole
Technical provisions calculated as a sum of BE and RM

Best Estimate

Gross Best Estimate 16112869005 | [aei1ases00s] | 16112869005 245778652,61|  245778652,61
Total recoverables from reinsurance/SPV and Finite Re before the adjustment for 37534038 0,00 0,00 0,00 174916,25 17491625
expected losses due to counterparty default
;?:Coverablesﬁum reinsurance (except PV and Finite Re) before adjustment for expected T 17491625 T
Recoverables from SPV before adjustment for expected losses [ o000 0,00
Recoverables from Finite Re before adjustment for expected losses [ ood} 0,00
Total Recoverables from reinsurance/SPVand Finite Re after the adjustment for expected 374964,29 374964 9 T 174740,99 TR
losses due to counterpartvdefault
Best estimate minus recoverables from reinsurance/SPV and Finite Re 160 753 725,76) 160 753 725,76 0,00] 245603911,62] 24560391162

Risk Margin s2s231332] | | asesesza] | 1828231332 | 27887040,68]  27887040,68]

Amount of the transitional on Technical Provisions

Technical Provisions calculated as a whole | oo ] 0,00
Best estimate [ o009} 0,00)
Risk margin 0,00 0,00
Technical provisions-total 179411 003,37) 179411003,37 273665693,29] 273 665 693,29

Technical provisions minus recoverables from reinsurance/SPV and Finite Re -total 17903603908) | [7s0so3s0s] | 17903603908 273490952,30]  273490952,30

Best Estimate of products with a surrender option 0,00 ] 0,00)

Gross BE for Cash flow

Cash out-flows

Future guaranteed and discretionary benefits

Future guaranteed benefits 161 128 690,05

Future discretionary benefits

Future expenses and other cash out-flows

Cashin-flows

Future premiums 0,00

Other cash inflows 0,00
Percentage of gross Best Estimate calculated using approximations 0,0000 ] 0,0000

Surrender value 0,00
Best estimate subject to transitional of the interest rate 0,00
Technical provisions without transitional on interest rate 0,00]
Best estimate subject to volatility adjustment 0,00
Technical provisions without volatility adjustment and without others transitional measures 0,00
Best estimate subject to matching adjustment 0,00
Technical provisions without matching adjustment and without all the others 0,00
Gross TP Amount calculated using simplified methods
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VL.7 S.17.01.01 : Non-life Technical Provisions

Direct business and accepted proportional reinsurance accepted non-proportional reinsurance:
Non-proporfional marine, Total Non-Life
Medical expense Income protection Workers' compensation | Motor vehicle liability |  Other motor Marine, aviation and Fire and other damage to c L health casualty | "o PrOPOrOnS AN, | oy proportional property | opricati
Assistance aviation and transport obligation
insurance insurance insurance insurance insurance property insurance insurance insurance financial loss reinsurance reinsurance e reinsurance
0020 030 0040 0050 0 0 010 0110 0120 0130 0140 0150 0160 0170 0
Technical provisions calculated as a whole R0010 0,00) 0,00) 0,00) 0,00] 0,00 0,00 0,00] 0,00) 0,00] 0,00) 0,00] 0,0) 0,00 0,00 0,00] 0,00] 0,00
Direct business. 0 0,00
‘Accepted proportional reinsurance business 0 0,00
‘Accepted non-proportional reinsurance R0040 0,00
Total Recoverables from reinsurance/SPV and Fi
to RO050 0,00
P calculated asawhole
[Technical provisions calculated asa sum of BE and RM!
Best estimate
Premium provisions
Gross -Total 0,00) 0,00) 0,00) 671892328 0,00) 8131035,72| 13711781,30) 24539,28 3262879,90) 0,00) 0,00] 835 671,69 0,00) 5056 214,28 272638,07] 4355757,11)  42369440,63
Gross direct business 0,00
Gross -accepted proportional reinsurance business 671892328 5 131035,72] 13711 781,30) 24 539,28 3262879,50 535 671,69 32684831,17)
Gross -accepted non-proportional reinsurance business 5056 214,28 272638,07] 4355757,11] 968460946
Total ble i SPVand Finite Re befc
‘:: recoverable from 'E‘"S‘"a"“/ﬂ e;" inite fe before RO100 0,00) 0,00) 0,00 0,00 0,00) 0,00 886,51 0,00) 0,00| 0,00) 0,00| 0,00) 0,00 0,00) 0,00 0,00 886,51
adjustment f u au
R
tecoverables from reinsurance (except SPVand Finite “o110 sa651 —
Reinsurance) before adjustment for expected losses
Recoverables from SPV before adjustment for expected losses R0120 0,00
7
! RO130 0,00|
expected losses
Total recoverable from reinsurance/SPV and Finite Re after the [IESNRONR 585,61 =
adjustment for expected losses due
Net Best Estimate of Premium Provisions RO150 0,00) 0,00) 0,00) 671892328 0,00] 8131035,72] 13710 895,68 24539,28 3262879,90) 0,00) 0,00] 535 671,69 0,00] 505621428 272638,07] 4355757,11] 4236855501
Claims provisions
Gross Total RO160 0,00) 0,00) 0,00) 4797255988 0,00] 53223 315,43] 125637 398,44 125330,93] 39833123,07] 0,00) 0,00] 8121632,10) 0,00 464312278,93 4795 732,01/ 112353653,41] _856375024,20)
Gross -direct business RO170 0,00
Gross -accepted proportional reinsurance business R0180 4797255938 53223 315,43] 125637 398,44 125330,93] 39833123,07) 8121632,10) 274913 359,85|
Gross -accepted non-proportional reinsurance business R0190 464312278,93 4795 732,01 112353653,41] 58146166435
T A D R0200 0,00 0,00 0,00 50771,30| 0,00) 9849,19) 5336 556,39 0,08 50771,30| 0,00 0,00| 93730,48| 0,00 2215249,15 108361,43 1466791,98| 9332081,30)
the adjustment for dueto ult
R
SRR LT T e A 1A R0210 50771,30 9849,19) 5336 556,39 0,08 50771,30| 93730,48] 2215249,15 108361,43 1466791,98| 9332081,30)
Reinsurance) before adjustment for expected losses
Recoverables from SPV before adjustment for expected losses R0220 0,00
o R0230 0,00|
expected losses
T le PV and Finite Re after th
e e e e K R0240 50720,43 9839,32 5331209,14 0,08 50720,43 93 636,56/ 2213029,46 108252,85 1465322,25)  9322730,52
adjustment for expected losses due to counterparty default
Net Best Estimate of Claims Provisions R0250 0,00) 0,00) 0,00) 47521838,85] 0,00] 53213 476,11] 120306 189,30) 125330,85) 39782 402,64] 0,00) 0,00] 8027 995,54 0,00 462099249,47) 468747516 110888331,16] _847052293,69)
Total Best estimate -gross R0260 0,00) 0,00) 0,00) 5469148316 0,00] 61354 351,15| 139349 179,74 149870,21] 43096002,97] 0,0) 0,00] 8957 303,79) 0,00 46936849321 5 068 370,08 116709410,52] 898744 464,83
Total Best estimate -net R0270 0,00) 0,00) 0,00) 54640762,74) 0,00] 61344 51,83 134017 084,98| 149870,13] 43045 282,54 0,0) 0,00] 8863 667,23 0,00 467155463,75 4960117,23] 115244088,27 _889420848,69)
Risk margin R0280 6205517,04) 6 961 513,00) 1581112193 17004,88] 4889846,92] 1016331,94 53256 448,95) 57507773 13242322,08] _101975184,52]
TP asawhole R0290 0,00
Best estimate R0300 | 0,00)
Risk margin R0310 0,00
[Technical provisionstotal
Technical provisions -total R0320 0,00) 0,00) 0,00) 60897000,20) 0,00] 68 315 864,15| 155 160 301,67) 166 875,09) 47985 849,89) 0,0) 0,00] 9973 635,73] 0,00 522624942,16) 5 643 447,86 129951732,60] 1000719 649,36]
R ble i e contract/SPV and Finite Re after the
ecoverable from reinsuranc 4 ’ R0330 0,00 0,00 0,00) 50720,43] 0,00 9839,32 5332094,76) 0,08 50720,43 0,00 0,00 93636,56] 0,00 2213029,46] 108252,85 146532225] 932361614
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H-& E57 195, 40] 1995522, 81| 1422254,98) STTI96,82| 22426797 102 23228| 62222472
H-5 5ac7?, | 259172,26| 2z621,92) -59407.822)  T4726,91| -2 719,41|
H-4 BT EET, 29 104¢ 214,15 45 224,63 1513%5,09] To43E, 01|
H-* 22T 194, 98] 1151345,25 20E15TE3]  20d1E9,41)
H-2 5z 154,0Z] EEOOTZEY A 230,43
H-1 554 93d,75
m
' L v 1-

Mevelonmeant sear fahanlote

Friar

H-1d

H-12

H-12

H-11

H-10

H-a

H-g

H-T

T4131,55

i

H-5

14540,73

7947,12

H-d

SIETTE)

H-3

H-z

H-1

L

Net Claims Faid ||
mear fahsnlute amonntl

7 311,35}

R L

Friar
H-14 137359,71|  12559g0,67)  G17zerzi| 14ea05,97| 54957.T7| teaoszoz[ 105573 -h0zzde)  TVoegon|  -Tezes -Ezezsi| EEeir0g
H-12 SOSTT04  rdE0fEles| 1224voge| 133Rd, E|  3eTS4el  midsoaz -1azzszo 1045534 sTEetel] e ezesn] 190d0d6| -d3129,77
H-12 dt4979,29) 112742008  05539.39) dBTTAEV| 27614345) 1R0EIZdE]  ABE1507) 5 448,35 s8¢, 12} 72,95 o00)  FiEzze)
H-11 a1vige,92|  10714ed,63)  €0508z21| Sasesiga) xpeosnSe| 5357V 1zes1T1|  3edsssev] -zeziaeel -77sentl  Swsse|  7ves0g)
H-10 vezoie | 176710277 e3zvies| taezozral vzdned| moosesse evessazl  -1pzeaqn] -10491555) -a16zzae) eegddig

-4 1643 795,22 vesToz5d[ 977ssxze| emizEeqv| stoawe| esexez|  Eoiesss|  -zeievae| sezooss| 25tz

H-g 1414725,23]  zot00sz70| 129013358 -4a7i221| aczeass| zvoszon  1074n4q 265,dz| 209 439,30

H-T vee 97,20 192d566,07) 14642v231| ea19dx5d) 120735,76| ze1soaee| -z5zid0a]  7v0E 09|

-t 657195,40| 199553381 143235008 EVT19,53| ERazerer| wzzszzs| ezsoze s

H-5 5a577,51) zsatrz,ze|  zasasim| -razdsse| eeves,val -16 520

H-d s7eev, o[ t0aeziaas|  eszzagz{ 1a19arzzl om0

H-3 2zviad,96|  11513d5,25)  z0w1sT,en| I0gigedd

H-z Seeise0z|  6E00TZEe| 34123093

H-1 o0 554434,75]

H 17 702,60}

Graer Claimr Paid (n

2Edzd3 z2dzd;
0,m0] 2393093,77]
0,m0] 4452 395,14
-17349,67) 3059399,
775,00 Aid1362,T
59 544,13} 3H3A4E
25 192,14 AT0ZH00,E
208 459,30] 558 034,154
$2dzk,d3 5E71z2di,39
£22232,72] EREIRIEN]
-8 714,41 eA5a1,2
T4z, 1420 774,27]
0 159, 41] 1494247,
312 30,43] 1439 di 2,4
554 934,75] 554 924,75
17 703,601 177056
2 2 955, 59) 45009 543,53

0,00 0,00

o, ini| 0,00

o, ini| 0,00

o, ini| 0,00

0,0 0,00

0,0 0,00

0,0 0,00

0,0 0,00

-ThE0153,43] -7 5 Dirt,
731,25} 731,25
T, EAELIRE

0,0 AT,

0,0 0,00

0,0 0,00

0,0 0,00

0, im0 0,01
-TE05 070,24 -7 497 93E,14

22dz,43

2] - Cour:

Zrdzdl
0,0 2393 093,77]

0,0 4462 395,14

17 340,67) ELCTECIN]
745,06 A041362,T

54 544,92} 3336
25 192,14) AT0Za00,E
209 439, 30| 5545 034,199
7702508, 12§17 242,299
25 026, 53] 5723 405,15
- 16 520,50] 520 221,
713,01 14213915
0 159,41 1594247,454
2412 30,43} 1439 di.2, 54
554 934,75| 554 934,754
17 702, 60) 177036

29000z6,13{

52507 515,47]

Page 69 of 88



Grorr wndircmuntsd Bart Ertimats Claimr

Prawiri

2 #11500,74

1475 374,26

1640 269,59

1404 050, &d|

5d3 746, 50|

173 55,43

HE 430,75

4d 430,05

145 05, 30

az i, 44

&9 47,30

S dd3,62

FORT 563

1460 525,55

il 418,50

E5T 545, &d]

563 775,490

05 77,47

151363, 9%

157 149,64

9T FEE, 58

&% 243,35

9 5EE G

FERI0TI

€ 0dd F23,40

1677 33,23

16249 945,44

124 i, 49|

S50 306, 7|

Fdi) 169,59

A 2dE 6

47 9%%, 64|

#ededz, 51

#11544,13]

15 516, 04

EOE H6d,67

©TEYE0T 45

ETTAEES, T

205973, 7T

2005 05, 44

1644134, 69

1047 237,77

949 Tz, 6

Kazazg,id

E3zedt 55

330 6EE £

2i0d 945,51

1509 047,55

1735 969,72

1597 429,57

750, 0E

Tid 452 54|

136 570,51

159 355,02

14z #20,64

142 259,13

15 210,73

1d35 691,23

FFE0EEE,0E

1445135,

447 765, 96

(RIS

664 579,45

ETT 743,59

TO547 4

19 Bk 649

EELEELTRL

14926 66,24

1403 D2d &6

129 112,14

107352567

07 279,83

FTeErg, el

a3 547,01

S TS, 18

2376 Tel,i2

564 557,57

6&7 915,64

FEd6E TE

14365 41

6T 34,510

3075 #5305

dzid 651,15

© T3 591,30

1543 366,47

2ne5 554,71

1456 059,74

€263 69,50

2 355 439,54

1673 1Ed,

1097 60,63

57976950

1653 #1114

45T 70,24

420 453, 7%

1T dze,&d

1399117,45]

1e§E 307,25

0T eEl g2

1362 296,22
05 R34 63

Undircmunted Bart Ertimats Claims P

-5 07,29

-1GET TEE,TY

503077, 44

106 415, 36,

1157242

175 005,22

101255, 26,

13385486

12 ed3 e

1704

EOEETT, 56

Frior

H-14 =Z0E 07

21,54

21,34

21,54

21,33

21,34

21,34

21,33

21,34

21,34

BES

21,54

1z

1F

H-1z T120,54

T204,75

107593

107593

1076 43

107553

107643

262,14

e, 1)

2z,

6,14

EAL

H-12

H-11

H-10

H-9

H-%

H-7

107 0z0,91

152 755,11

TEE33E, )

1T 2T

1009325

114 463,19

H-E 51395591

11d 144, 0|

-59512d,43

-E19 £5d, 90|

~EZ0ESd, 0Z|

=620 B9, DE|

H-5

o3 5d9,0z|

2136790

28 25K, 03|

H-d4

-24,3d)

H-%

H-z

H-1

147,94

FZT1E,23

=E1T 377,19

Frior

H-1d 2100k, E

1475 356,53

LS LECERS]

1101 09, dE |

543 745 LE|

T3 52705

THE 459,410

Adding 67|

15076, 52

Az sl

&4 951,42

SEdzz,zd

H-1F 020 ETE,0%

1453 320,81

1000 Ed1,57)

EEE 505,91

SEEE4E,4T|

0T 670,54

150 247,05

15T 42747

96 66 L

ETEELTI

4d Eind, 5

FFEEE,59

H-1& £ 0dd F23,410

1ETT 35,23

16249 945,dd)

a1 i, 99|

S50 306 57|

Edi) 769,59

A0 EE K

AT 954,64

Frdeds, 51

#11544,13]

15 516, 0|

EOE F6d,E7)

H-11 £ T39E07,4%

ETTYEESTY

B TS 973, TT

2 005 005, 4

1644 13d, 59|

1047 37,77,

449 THE, 6

EaE9EE,1d

EIZEET,55]

30636, ET

20d 945,51

H-1 1509 047,55

ATEE 969,72

1597 129,37|

TE0dEE, 0E

Tidd5z 44|

1%6 5705

149 355,0F

A4E £20,61

1dE 259,13

15 210,75

H-% 1435 691,23

FFR0EEE,0Z

1445135,

447 765, 96

E09a0d, 41

664 579,45

ETT 743,549

TO5147, 4

19 Bk 64

H-% 239 364,17)

1426 66,24

1103 02d, 6|

129 112,14

107352567

407 279,83

LA

a3 547,01

H-T 323475, 1%

2 69 10,3

411 529,48

F9 57T, 30!

gedETe 44|

4273, 1%

352 §51,64

H-i. [l 25e1564,14

d0ET 53,53

33 TRE.E3

133 221,57

EEHE 4, TH

06 153,50

H-5 [ £ 263 639,50

2 3¥5 439,54

1629 575,29

1076 £36, T3

S50913, 7T

H-4 WIS 1653 511,14

457 70,24

420 453, 7%

174 451,74

H-% 1399117,495]

1e6E 307,25

g0t eelge

H-2 1362 296,32
H-1 F05 634,63

H pe50 R EISEEERE]

R L

-54T 079,29

-15ET TEETY

503077, 44

106 747, 42

124 §54,04

745 3z, 41

-T4057, 8

13385486

12 ed3 e

1TTTT. 1%

EOESTT, 56

Brarr dircmuntsd Bark Ertimats Claimr
_ o £

md [dircmunted data)

Prawiri

IEhEie.ey
20,5
TrEED
£30549,59
17660, 27]
15Edi, 4
LEEERRY
150,10
#6346, 19
154 796, 7]
10 dzd, 3
7 TR
TEd 30,77
EZEEEE K
Seaniz 7
RECIEFIRE
d 146 1320

535 ddk,
296739

dE 301,97

10 215,77)

Mat Dircuuntsd Bart Erti ks Claimr

wiri =i £

Taar snd [dircmuntsd data)

IE0Eiz.ey

20,5

TTEED

E3059,59

ATE 160, E7]

15Edi,q

LEEERRY

4 150,0

ETEI,T

1% E29,2:

1336z

ELy K

TEd 30,77

EZE5EE, .

SEaniz, 7

1441 326,54

657 516,2

Page 70 of 88



Total (no

n

Non-life insurance

5.19.01.00.01

Lire of burinore®

LECE o F

20010 Line of Ewrinoer
1-1.and 13 Modical cxponr e inruran <o
ZACredit andrureterhip
2-Zand 1l zam s prokeskioninruranzs

and 22 Leqal cxpenrorinruranze

3-Fand 15 Warkorr' comp enration inruranze
and 23 Arrirtance

4-dand 16 Makar vehicls liaki
and 24 Mir e llancaur finansial lasr
200210 Az cident yoar or Underuriting

Urderuriting

Gurrency”

Gurrensy

year
1-Bcidentrear
20030 Currony
1504217

20040 Currony
1-Original

Gross Clams Faid [non-cumulative) - Uevelopment year labsolute

Amnnntl
- 1 z E 4 5 L3 T * L . 1 1z 13 1 15 %+
Friar
H-14 1347 213,54 5425 775,34 2656 007,51 109575750 437 3d0,s8]  Todsaga] 152 Tdg0g 16955,85] -Satogea] 1aTzdz] tedszzi  soosednl
-3 Thé 492,54 4 310034,43 3739 621,54 zazegmais|  Tedamn0r) fo017esde] 453 284,54 segoansz| 1zzvies] dizenze]  ensones| -zzedozaz
H-1z 3507 034,47) 14 764 791,04 4907 §23,43] 170gdza70 26347256 aTeeang| 1120 di35q 10zi1e7 tozaz| 7emesss sessned]  7szeasi
H-1t 2074247, 34 & 28560204 7218 4356 sptogang]  edetetz]  coaveza 15400842 21236561 feedte] 7azessol oztass| aa07vead
-1t 5083 345,16 7dzd 215,29 5 474 654,01 zezdmozss| imsestaz] eastisza  mdzaved spiaiddd  avseadz] wsesnde] e37aney
-9 3 E3E 530,29 12 112 350,33 3 iz 252, 00] EEEOITOAE] 2 E1009d1,T) 54z 502,44) FET EET, 14 AT 1355 149 TE0,99] 512 114,43]
H-% 4 2dE 031,57) 4554 09,43 5 44 525,29 A 350944 66| 1955 729,33 1452 Te,33 ATE £50,20] 152078, Z6|  F21931,22]
H-7 i 553 76, 77| 0113 133, 14) T 95 K60, 9E] d2ak96d, 79| ZE07 247,37 1353 251,03 5TE 961, 16] FEE 9T, 54|
H-§ i 1575 123,47] 10 252 $45,21) 10 304 925, 92| FEIAEAEAT| 1525 355,77 4949 304, 21] 21 di%,79)
H-5 1EdE 148, 44| 112493 074,35 T 13T £20,44] 3 30T 736,03 9% 174, 45] 59 39%, 92
H-d 2501553, 41) 15 TE0 10,13 EOTT 97T 63 155577691 1201 647,53
H-3 nzzi 2T50F2E, )| & AT 553, 24| 4377 31,35 504 120,55]
H-2 0z 1150 509,49z ] & 036 297,45 & 594 915,03
H-1 5ATE #12,47) 16 dE1 091,03
H 5245 637,23
i ance b e 1 wej -
Naval wpar fahsnlute amouot)
Friar
H-14 00 343,23 T 6, 5] s e T ZETRA 652,30 -15 95d.d49 5,32
-3 154 655,115 3671 341,67) &7 194,15 s I T T -1z 039,93 ira0]  po5azz -0edezy
-1z 43 952,47] 10 421 i, 1) 301 642,13 0z 7d)  edisz0] 5463483 -1501 2885 1270 8] 165,09 174,53 371,04
H-1t 6094, 56 5 ddz, 3] 2610,74) 523,23 162,57) 0,58} 10,74
-1t 120 165,31 35 883,21 sozod Sl 1472d,00] 2525, 44 147,77 45253 i
-9 33,14 12 997,94] 45 751,05) 161761, 1) #0457, d%] 17T 572,36 16 2d%,90) 330,36
H-% % 233,34 111511,42| 1 516 62| A0 59%, 3] 12 939,02 Az 146, 27|
H-7 121511,53] A6 A0, 23] F 386 154,71 F03A59,97) EET 255,75 101364 554,33)
H-§ 5 9dE £51, 36 A2 192 47,31 -3 300, TE] 14 057, 74| AT 263,51)
H-5 23 432,60 502 EdE, 1] T14495,50) 103 775, 45]
H-4 -9z 250,13) FT2 015,73 2T E0Z,EE] 5 542,61] =115 30,16
H-3 ndzi -217 53%,44] d3% 355,03 16 652, 53| -21Z $91,61)
H-2
H-1 154z 145,65]
H

Net Claims Faid [non-cumulative] -

Nevelanment spar fah

R

Frior
H-1d 1347 219,54 5325 392, 1| 2 555 490,65} 1031106,17] 1154658 dgdid.0s] 150 070,91 16335,95) -d3f2d,20| 14701342) 112436,95)  S0959.40 90956250 13010,50
H-13 509 337,53 5135 742,56 -2 T35 572,24 25T1ETR06|  TaeddzT| 9371449 433 Eeds Tants0 s 19333908 1332007 12715z -3zsdozdg

-1z 2E2E 121,60 250 190,54 A6k 21,50 1687 33696|  -3220d1,35)  ZRRTRABE 3717440 54 00z,12) 1085290z TE18905) Ez136.09)  TEEEoSE 61477
H-11 2074 347,29 324 617,23 7212 441,20 opddve,22|  RdTEReRe)  BROEIRTT) 154009, zigzdoze| Meearag] Tezengol  Teress] 2d07vs43

H-10 3083 344, 16| 7 3id 0, 42} 5 34z £74,74) 2E74d9E,0z) 13Tizdnz esdsdrnidl  zdoTHET zzange, sl apotoge| doeeevde ex7eney

H-d 3334 530,29 Az 11z 7,15 3 243 254,04) zreddiag?| zedsipoge)  dezodsmd]  zooids z0ged o 1di dTing3| SoasaT)

H-g 1 424k 031,57] A 524 $09,42] 5 3k 236, dzzadzrzd| 1sereinz|  1azienes| 15Ty 132 640,55 209 734,95

H-T 1 5536 764,77) 20113 152,14) 7 34 149,431 237746656) -5veerv.pa|  Gaemenn|  -ezzerse)  40175173EA7

i 1 1573 123,47 4335 943, 35] -1437 54d, 39| z3o5add,ea] tetizoloz]  asezeazi|  zzazeszg

H-5 1848 145,44 11293 074,35} & 14 127,34 za0503adz| 91667895 555 6zz,47)

H-d 2593 #32,54) 15 40 048, d0) & 050 375,02} 17d012d,20] 1317 447 54

H-3 o 2957 245, 75] & 531 700,21 4361 148,77 ZTIT 02,18

H-z o 1150 504,52 § 034 297,45} & 394 41,03

H-1 5472 $12,47) 14491 945,35}

H 522135331

158+

Grarr Claimr F

Tearr

(amn-cumul

4] - Currant ya.

Sum mf

x =

Friar |31 411944,57] 411944,57]
H-1d 545,95 1ST1207,4
-1z 29 :45,dd] 19932 102,05
H-12 B1972, ) 24350 191,74
H-11 240 772,42 19263 545,
H-i0 ERORE 27608 80, 4T]
Hea 51z 11,43 25 691394,2
H-2 z21931,28] 27 V51483,94
H-T 236 927, 34) 53 030 91,1
H-g 21432,79) 28632 2R3
H-5 554 293,92 25 232 150,54
H-d 1201£17,53] 27 417 065 %
H-3 2 504121,55] 16502 §33,45
H-2 & 34 91,03 14031 722,41
H-1 16 461 091,02} 21933 9035
H 5Edk 637,23] 5k 63,
Tatal 3534 0ET, F4E 93T 296,
& R i wad [ wad -
£ imal

Friar 0,00) LX
H-1d 0,00] 223312694
-1z 0,00] 0 Z68 7963
iz 0,00] 034572, T:
H-11 0,00] 59 222,97
H-i0 00 EETTLE:
Hea ZETT.AE BRE i
H-2 12 145,27 56 645,49
H-T 101364 254,33 -ad a7 271,14
H-g a7 263,51 152140z,
H-5 103 775,45} 1001350, 1
H-d -115 230, 16 307 28,7
H-3 -212 41, 61 25 105,56
H-2 0,00 0,0
H-1 154z 145,54 154z 145,
H 25 252,42 26 253,4
Tatal 99 910 654,34 51615 474,47]
HarCl tiwa) - Currant yaar, rum uf
Teurr

Sum uf ya.

411944,57] 411944,57]
545,95 1347 394,72

9 545,4d] ATz 306,74
E197E T 140z 13,10
240 772,42 19993 756,094
ERORE 27412 112,34
504 337, 0] 26 02d 4,47
204 744,951 27294 803,04
A TE 2,17 14z 0nz3z,zo
224 225,28 0417 312,14
555 £.23,47| 2430 800,47
1E17 447,54 27103936, 95
2 TIT 01z, 18 16577 727,49
& 34 91,03 14031 722,41
1491 945,35} 20391757,
521 353,31 5 221353, 3

135 294 751,78

400 555 770,55

Page 71 of 88



Grarr wndircountsd Bort Ertimats Claimr

Fr

[k

19972 60Z,09)

TETE ZE1, 0

£ 33242, 75|

ZUEENZT,EZ

FE0aEEz I

1282 378,20

1243 673,31

120297672

FHEIET FE

TE1524, 74|

A6 3 dzd, 0z

A9 O0E 2§

15 & +

2 adz T4,

ZEE 12,21 A09 424, F|

21073 71%,95)

Z0 506 050,43

12 732499,9¢]

B 91936 B

5397 ETEEE|

FEME1E, T

ZE0% 716,428

Z3E055Z 20|

1E090d40, 28,

TE00 200,52

1353 E17,10

02T TEE,2T)

&9d 029,91 FZ9TZ0,15]

EA0EEZTE 41

15 953 TO0, 5§

A0ATEESE,5T)

£ 275 dT0,3|

d 319690, 5d

ZE0% 53 6

1316 665, E|

13895328, 38

12dE 51,4z |

1960 dd 7 15|

1361 333 63|

1335 270,35

EOATOTIE, TN

20 045 £dd, £

T 30EE59,44

4 TOTESE,ET

F9ET EEE, 33

& 51 165,53

E139 TEE, TS|

432 295,55

1763 10E, 14

ETTE0d, 1)

1395 325,32

A 030 T, 5E

BT TET 509,44

EOEET 0T

15 TE&E 267,69

14307 456,22

FETE 3 4%

3d1566,495)

FAE0 A5,

F19 395,47

€73 353,15

ed 3% 726 54|

1018 46.5,47)

12947 474,57|

7761 205,12

SELE AL, 19

dETE g, S

FAE3 AT, 3

EELEEE R

36 36

EVEEEEEE, 3

26495 128, 27|

1d 126 ddi, 24

223 263,44

TA9d FZE,TT

4034 2dz $2

o 06 B0z, 08,

2Tz, d%

ZFAIZE, B2

Y ETEEAT, L

14492 257,95

10212 751,95

TOEAAdd,10

E3T1273,50

SOdE E9Y 18

ZTIM0EZ

29 dzE 516, 54|

19 316 97E, 24

9 EEE AR, TE

T1295EE EE

513z 951, 75|

20 00 EE Ed

19322 TEE,44|

524 575,5¢)

EEEE F1E, 53]

£ 35 39d 53|

ETdEE5TE2E

EOEIZOTESY

1014 751,08

TEEATEE,OT)

ET 236 355,08

20675 FEE, 4%

L5 001,549

23 501 #4715
d4d T 930,33

A0 g1 039,28

Undircmuntsd Bart Ex

1457 217, 00|
3154 364,21

ats Claimr Fra

0564 351,452

§ 05 TdE, 65

d9zd B3 E 05|

S0zd 430,47|

450 TEAET

FET1Z21,ET

EEEA LTI

2653 E59,TE)

EEEF 179,52

Ed3 333,30

1301071,45

=10z 0k 58

ET11ET,

=10 01, 20

1129 210,14

1129310,14

=156 329,98

Friar

H-14 1145 48 2 05| ATT 0T, 99 E1244,05 ZAZE, ¥ 140:41,04 -9 197,33 =10 EEE,ZE]  -10dEER ZE]  -10dF09 9k 10 09,98 =104 15,22
-1z 1702 253,1Z| 557z 204,55 ZIEN09Z 23 1751793,50] 1543062 67| 1339 70d,99) 1192120,5d] 1197 254,20] 114543503 1145 435,03 1129310,14)
H-12 11745 151,53 425 =dz 51 ZE9 599 B0 57590, 7x =19 4z 0,05 =215 101,45 =152 d&d, 56| -155647.37] 15592536 -I5545EE3 156 3Ed 9z
H-1 ddi 64,51 1dd 54,75 NEHT,IT 19T 495,53 121d56,33 1763, T4 £07,47

H-10 1550 303,11 1067 71,49 dz1656,13 #0543, 05] 0% 5Ed, &2 44 254, 19| 10121, 89 160023 -1937,54| -14937,54] -1937,54
H-% 603 763,55 SE5EE 3,94 eIz 5TE,bdl 136 040,00 749 T9E,53 EE 135,03 13 725,10 1ze#, 25| -4 257,51

H-% ATZ £, 12 172 526, 27) 115 336,22 B4 $xE, 53 20554 4y 2 4E0,5d 131%%,54 I 1% -5 130,95

MN-T Z 71465 20| F0Ed 104,20 o 1% 194, 01| ZAREF16,07| 1530 ¥3E,TE| 17 214,50 -IFIEY,EZ

M-E 0 11717 954,59 E 329 493,15 -EQ9EEE M| -TZTITEET|  -11d43953.28| -1143 983,38 -1162 068,53

H-5 4319 56 257 313,14 REED LR =4 =1dd ETE 52

H-d 44554351 0 521, T 6 T9d, 74| EXEIE L E19499,14

H-3 EE5dET 1 126 798,36 00 26 FEETE,5T)

H-2

H-1

M

L] 1 z EJ 4 5 13 T % L] 1 11 12 1z 14 1Tk +
M-14 12527139,0d] 11395 653,04 EZT119%, 70 F9E3 815,04 EFL11T ER Y 1478 575,63 13dE329,98| 1307 632,03] 1001177 52 #5633, 70| BEE 239,30 EO10d3 41 453 223,41 511466, 04|
H-1% 143TdE5 E5] A 933 Td5. 5] 10352407 B4 54din 1d3 15| 3 &9 210,01] EdT1E07,TY) 1616 545,49d| {153 247,50 BRI B0 X d5d TES, 249 Z2d 3086 98| S10ISET AT -EEEEE0,EEF|  -E9d 5, 9|
H-1z 12265 12d,0%| 1% 053 357,57 ATEA09E,TT) B TO0aTa,55 d51ZE10,39] FdAZIEEEE3 1969 059, 52] 1545529,75 1dozdde 7 116 d0e,0d] 201771355 149460027 1457 401,37
H-11 faTzEETE9 19901 045,93 T184 042,07 4 503 3aE, 24 545 TER,00 2 514 401,54] z139115,2% #32295,65) 17610244 1677604, 4| 139532522 L Elcxck Bel]
H-10 12 1s0deE,31] 26 TI9TEE00] 19265 T705,94]) 15637 T2d.6d] 14195 921,40 FEe9130,29 3331445,06 Z161755,04 2133204 2459069 ZE2511T.0%
H-% 2d 2726 54| 20444 TO5, 92| 12 SE1E10.E3 T ez 4% Sdze 450, 19 ERLINS iy EA0ied] 90| :2eEEEd 26| 454082 26| ZEa: 547,07
M-2 0 ETiE0bzs 2z & 2210010 14 011104,97 1163 421, 55 TATZTRE, T2 q0312%2,2%) q0T2212,52| F1SFTEZ,20[ ZF99497 9%
H-7 221264, 22| 26 52T 22%, 47| RRE LS R 1Y E 6 GET, a7 dEZze22,02] 4540526, 75| 5e224%4,63] S5445491,20
H-& 1554530649, 22| 23047025359 15166564 d5| 10 FE5&%6 23 FETE5d9,0% B ETE435 13 SEAZ 30,20,
H-5 0 0EE Ed] 19 FZ2TEER QD] MI4TEET,2H| EET1005, 34| B 16 &5d 5 5164 60T 59
H-d G060 7043034, 7T7] Z0105550,5] 10067 956,27 TE3F100,dT7) CELELEFR ]|
H-Z CE 01T 85| 20545 525,42] 11464 T, 9] Lra EELTHITS
H-2 e300 47, 1% 21457 217,00] 10564 351,92
H-1 0640 dz 26T 121,06 216d3 494,25
M

Grarr dircmuntsd Bart Extimats Claimr

_n i

Toar end (dircountsd data)

3TEE ExE, 4
-EFE BT,
957 414,54
1dd3 dd 7,65
TE1 86,0
HEEEEAL
€939 99,4
3 EEE0AE, &
Ea7E 999,54
4927 111,18
5437 354,25
SEXT 450,45
HE5T 910,54
13975 757,47]
ed 656 g,
26 451 130,54
112 352 992, E

mtsd Bart Extimats Claimr

Taar end [dircm )

1d34,6
2 z4d,0H
z9z 404,75
901,77
de #0195
ETIT. 5
Jekzey

1022 £44,3

1dEd 221,34

I TEE ZFE, AN
-EZE 673,25

45z did, &
1dd% 4d7,6
Ted 6,0
29z dzd, 5
2 9xg BEE, &
3 ERZ T9E,TH
FEFZEad, T
o £dE 0ES, 5
540 65,3
SE31EEE,Ed
& &5d 6dg, 3
13975 757,47]
2EEEET 43,0
ZE 951120,54
110 E53171,27

Page 72 of 88




Total [no
breakd

3

Non-life insurance
519000101

Line of buriners®

20041 Lin mF EBurinerr
1-1and 1z Modizal oxponre inrurance
21Crodit andrurstirhipinruranze
2-2anddIncames prokection inrurance

and 2& Leqal expernrer inrurance

3=Zand 16 Warkerr' samponrationinruranze
and 23 Arrirkan e
d=dand 16 Matar vehizle
and 2d Mirzellanaur Finanesi

Undarun

“ZO0EN fesidont year or Underuriti

1= Azaident yoar

& - *Z0030 Curronzy
=5 1504217
— 20040 Gurrenay

n
|

GEross Claims Faid |
Amnnnil

year labsolute

Frior

H-1d 2 577 254,76} THEAES0ET 2727 44d2,55] 1313909,59)  TISSMEE|  TTRIIANG 3966378 S1556343)  33sdes g donzezen| wzemiad nresssy
-1z ZEOTE19,10) 1732 276,52] 2AT101E,7Y) MT2EO6,6d)  10MT0ES0)  E0zd00E] seeEee | d0d7a T 1133edgd] 13174704] 25TTIRAR t00ET0sE
H-12 21447 727,44 G540 370,50 2193 222,54 TTOEAGEE)  1194210,72)  pdcGeqz| Teosezez) SoozTimez[ 17532043 A5ToedER)  #1174.33] 2252074
H-11 ERCELLRT KT T2 1435641, 74 100437393 16627IT0E)  12Teten peiE0szE| 2edannay]  tovzesn| 1e109zz) zoseteSel 4430094
H-10 2 #14 27E24) & 20 5E1,04) 1413 0,70 A00zddzi]  ETIdRdEd]  TervEi0e) pei135id] eSprdde]  Eedadd 7S zepdes s ol

H-a = HEEE 4d11204,57) 3EE 961,96 a5d5e0,16)  dzoozzeel  epezests| SesTeess) Sooas)  1sdTesse| e eI

H-g ik, 358,47) LELLLEIRT 1249 425,20 TTEzad,08) 102930601 143333643 IBT40140) BE0ZeE6| 1663993

H-T 2 4z 323, TH| 126 324,13 109 430,14 virzez,|  Trdzmme|  Tizzess| szeries| nizezzd

i FRTEERT £ 986 579,97 1724655,64] 1117329,05|  $99995,40)  1025039,61) 602 628,01)

H-5 2 952 £32,55] £ 4EE 423,74 1550 24%,42] 1447 521,16) 1390502,29) 125707533

H-d 2 793 732,72 5772 495,54 1622 124,08 1147 925,6d]  1134677,72]

H-3 914157 2 5025 §70,48) 1645 139,45 1642 533, 91

H-z 2 251554 24) 4084 83,33 2606715

H-1 1503 34,74 =705 375,49

H 1116 451,87

Hemsurance Hecovenes receied [non-cumulative ) -

mpar

amountl

Frior

H-1d

39900,29)

T5.5¢|

30 932,77]

221,77

TdE,53]

-1z

A5 433,60

FEdlEy

-1z

79 fd3, 00

951,50

54 £53,33]

d5 051,43}

158,99

34749, dd]

3 T34

541,37

53,35

555,57

65 523,53

51134, 00)

3 950,07)

16134, 75|

-352,7}

55774,52]

254

132,53

128 5T1,57)

249 920,21

4470z,02]

Nevelonment sear fah

Net Llaims Faid [non-cumulative] -

37 470,33}

6,55

R L

Frior

H-1d 2 577 254,76} THEAES02T 2655 0d2,26) 1313534,07)  TISSM3E|  Tdedozde| ssedte | SiTstese]  33sdes g donzezen| wzemiad nreessy
H-13 2507 619,10 1732376,52] 3425555,14) 173295,6d)  10139E90)  s032d0 98] sse5ae 1| 047473 113364654 125505,35| 257THs.43 10037085
-1z 2147 727,44 S50 3T 0,50 1394 733,54 TTOO09%,08(  53GdE6d5|  RIAGOTES| TR06EIEZ| d9pdotnd)  ATEIeM3| 15TeE1E5|  #1174,3%) 2IBR0TM
H-11 ERCELL AT KT T2 14356 41,74 100437393 166273706 127eten2] 3GiG0s3E| 2edannav]  tovzesn| 1e109zz1) zoseisSel 4430094
H-10 2 #14 278,24 & 20 5E1,04) 1413 0,70 SREeTnAT|  #rTeo3E[  TormooTi| me4095rs| 65417405  ReS0T.e| HOZ49ET5|  BOE9E3

H-d = HEHE ddi1304,57) FLERRD abdBg0,de)  dzoozzes  epezesds] 5rpeedlv) dedeoeol  sReessd] B0

H-g i, 358,47) LELLLEINT 1182 602,57] T21105,06)  wozzse0d 14zz19vss| 3zaenst) ssecdsszl  arzzed.zs

H-T 2 4z 323,74 126 324,13 1043 70,64 virzez,e|  Trd1s3,37]  Tizoznas| 35dozede| 1011557

i FRITEERT £ 986 579,97 1724655,64] 1117329,05|  $99995,40) 1025039,61) 602 628,01)

H-5 2 942 232,565] £ 4EE 42374 1721671,E5) 1197 900,95) 13d5300,37) 1219 601,95]

H-d ERCEREERF 5772 495,54 1622 124,05 1147924,6d] 1134677, 72]

H-3 914157 2 5025 §70,48) 1645 129,45 1642 533, 91

H-z 2 25155634 4084 §83,33 2606715

H-1 1403 334,74 = TO5 75,49

H 1116 481,47

Grarr Claimr Fai

Toarr

Frior 374 013,00 34030
H-1d 130503,31 13147 T65,5

H-1z 263 $21,44 22477 301,33
H-12 55 140,50 19EE R0Z,8:

H-11 44 200,94 15935 124,43
H-di ELEACAE 14557 i, of
Hei 64 635,51 1267 TI8,8

Wi 416 49,93 13454 934,55
H-T 01 202,34 12 354 005,52}
ek 02 626,01 14969 85,8

H-5 1257 072,23 15353 2inE, 14
H-a 1134 677,72 12 4714%4,07]
H-x 15492 533,91 1317 501,57]
H-z 2 360 ETE,15) 264709323
H-1 2 705 375,49 5303 760,27]
H 1116 451,87 115 451,47]
Tatal 13 367 901,06 01725 135,49

wad -

Rainrurascs R,
Currast

00 0
0,00 15763
0,00 43674,394
0,00 1513 940,24
0,00 0.0
(X% 438
22,3 £3226,94
433563 10174,
46,53 56 001,54
0,00 0.0
7 470,38} 4606641
0,00 0.0
0,00 0.0
0,00 0.0
0,00 0.0
0,00 0,0
42 724,55 2443 441,53

374 013,00 34030
130503,31 13075 555,52
263 531,44 23928 626,d]
55 049,59 13 021662,55
44 200,94 15935 124,43
ELEACAE 1450 2,0
5 #1,00) 1208 4iz,47]
412 204,25 12674 762,09
101155, 76} 12 323 003,
02 626,01 14969 85,8
1219 601,35 14893 1418
1134 677,72 12 471454,07]
15492 533,91 1317 501,57]
2 360 ETE,15) 264709323
2 705 375,49 5303 740,27]
1116 481,47 1115 43:1,97]
13 325 176, 1) 99ETTEI 3

Page 73 of 88



Grorr wndircmuntsd Bark Ertimats Claimr Brmrr dircountsd Bart Ertimats Claimr

PravirisarcDasal L Lakculat Pravirimaro D L L

* 1 z 3 4 5 3 7 t » " 1 12 12 14 5xe (dircmmntad data)
172212414

14042573 18| 12 797 451, 11| SEREEYZTT TAS6 319,51 &dZT0RS A5 5043 336,33 936936, 2% ZZ04612,55| 223939z2.dd| 120816242 163430216 1dTEROD TR 1394 27 03 1146 165,09 F1ZE99 K
edE1 452 93] 16 582 T35, 75| AZTEATAS) 105ISTAT,TT| SEZTE4Z 4% £3B169354 So943zz 43| dd55&6523] 2&19910,3d] Zd16#4933d[ 22 063,90 Z3665496 d4| 27505147 EREEER-3 TOOZET R
1474457547 1103574z &8 105534965 50 F5E5ETO,ES] EZadE549. 48 S005 4dd, T AT ] ZTdEE96E]  Z2ATHddA 23| 14999dTE di|  153d 3dE, 39 1527 30,13 g BT, 26 daZ 17T, 5
1220556121 0#5z066,74] 1033zden,z8| Trzodseso| sedzzroes| resazsedz| ztseseras] zaeotenze] zzovszess| teraszesr| 1vezavess| setessan 4520
txarpaezs| Hoarssesd  snseersy] cavossras| aveesezzs| ameertod ssreveree] zeserecd| emesesrad zeczsine] wodenm 5363702
wzeresaze| wavssmiod] veezsenzd] sexemede] asiwessze ssmzzese] zevrmese] vetevensd] tsedsesse] wervana 57034,
Nogrzotgs| oreazee,0d] G503Strde|  5i43e06,74| 46z5dr7es| 3resend,zz| zeSzvenes| zzziStesy 13dzbeiad 1023 510,0
et 036,26| ER0EAOEGE|  Teedzedl| 40852E3z4| 4477edets| 3e0afdrdy| dozessso:| iseeezeq T azzIHE
10 41% $90,9%) F 424 901,57 TO01594,04 EX1900Z 43| S44F2%9.63 S2eT154,51] 21S0ET,99 ZEOAZ9Z TS
M7 429,62 12259169,15] 10 460124 K& V2292043 F228020,F2| 529298363 4041181,23
N ZEZ 662, dd #dd43 276,55 TETEI8352 k256 994,93 5134 3E7,10 FRETTdE 3
STATZET, 31| 10355545, 25) FRE0%19,99 E 31036153 436747905
SIZAA0E 98] 10 30T 035 4% SATTEE,02 Fde0ENT Y
F05% 234,50 BETET3Ed 4N
o7 257.14
AT 9725595

=IET RS89 O 5ES, 20| SE1zE, 4T Bx{Zz, 47| TE46E,1d| SE d&E, dd)| BE 215,53 B2 213,53 BE 213,53 52 215,53 BE 13,53 BE 598 3T 565‘36,37
zatoetze|  zs0TIdNg 1602454 eozass|  teezsse]  wezssd]  wozem|  cavanas]  cavasas]  avasas]  dvasas]  atasas
1rsdnzd sy wezanzz|  tameszaot]  mmeonns]  measess]  vzascss]  wesoeas]  wesesaz]  tesestz]  weserse]  tessess
zozne,cr|  qvensse]  zdorssi|  eavetes]  esamees|  esesroe]  wrased  treesd  moasd s
coans|  zzavieo|  zzessas|  -traees 14340
peedtegd  meocerd]  zesaraes]  zztowss|  mremar]  wmowed] wrescas]  macnzes|  mamss: zzod,08
% 8,45 504378 -5 042,75 Fr Tozz, i1 125,34 2 7E, 172,44
2993259 53| -E1582,72 =215, 72| -£ 152,72 -2152,72
EE125% 65 IT2539,77 253 2d9 k| #d 426,32 e 301,97
50703, 0
Het Undircmunted Bort Extimate Cluims Pravi
1] 1 Yy Lak L 1
L] 1 k4 3 o 5 & T ¥ L] 1 11 12 13 14 ALE R
Cdin
Friar 1723 124,14
H-id GGl t44z0iinos| zesesesi|  serasease]  ranstessd sssteenai] assieanss] sssamress| sisesame] 2wrerssd| 17s5esnse] tezesas] dszenenme] t3zszsee] tosesendi] 353 eesd HEGE
-3 zzzzress 6| tezntaraco] tzesvessse] tedsareas] senecass] coseesod] sesaersd dacveere] zseesens| reiears] zvmeras| zimizases| zemavessd sessseas 0036
-1z 147457507 szstmnze] ssovemzs]  vesesanes] emeoses] dwrsons] rmescssze| zeowterad] zecasra] tssoscear] tveeasae] tmiesezed]  srresany 492177,24
H-11 rzzossetzi| wsszeee,te] to2zedenzs| vaeoaseco| sedzzrees| zemdesege| ressrae| zazetezze] zeeszeess| tesaszssi] imezarems|  satessan 4528460
-0 nzotzdzzz| teozedaod] swsszed crveesie] aroistezd] awerine] remaezes] zeasecze] zzaeinne] zegszeoze| canasnse B2 a7z
H-9 zEEezg, 20| 10475 571,92 Teez590,24q S2riee, 1| ASITEE5 22| 2562922296 ZeeeeZ1®2] 1796 221,77 1572693,54| 1007 020,21 755599 5
H-% 10714 275,25 T952 571,495 E20Ed0E R 922 TEE, 9] d4eTE2E 42| 2642 FET,55) 2505 111,27| 20T5225,68| 122% £22,2%| 10212159
H-T 929% 035,28 ST3TE16,13] 399434, TF d090 267,09] 432597 56 FEME2138 dM9E0Z B9 3265 62d19) 2452158 %
H-& A0 d1% &40, 9%) #d2d 40,57 BERZZ25d dF B32T155,490| Sd5{5dz, 35| SETSIOT,23| EXxzzo™ EROAZ4E T
H-5 M T 29,62 12 254 164,15 ATTEERE, 0 EIR0Z30,TY 045270k §Z04 553 3| LT il i
H-d N wzszeszad sadszress| versiszme| srmeasdss] sizazann BHAT T3
N-z o472t | WaESsd5zs| sse0tess]  extezers: 4547474,08
-z azzaoese] waeTersas] aarTanee & 460807,33
H-1 4053 239,50 £ 727 324,48
H 3 a17 227,14
47 921 £58 3
Page 74 of 88

R L



Total [(no

Mon-life insurance
5.19.00.001.1

Line of burinenr®

TEeeREreart

Underuriting

20010 Lin e af Burineer
1-1.and 13 Medizal enpenre inruranse
21Grodit andrurotyrhipinrurance
22 and 1dInzoms praks stion inruran 2

and 22 Leqal excp onrerinrurance

3-3 and 15 Warkorr' compenrationinrurance
and 23 Arrirtance
d4-d and 16 Matar uchiclo li
ard 2d Mir 2z llan sour finan,
20020 Az cidont yoarar Undsruriting
year

1= Aszident year
Carrener® *Z0030 Gurrency

1504217
F— 20040 Curroney
sanuersian® il
LEross Claims Fand | ] - L p year labsolute
Amnnnitl
Friar
H-14 s $44266,59 § 952 Tat, 06, 322795103 zeoozze,id  6630394d)  St04zs|  esogsete| ssstzsas| 1ozazezss| 3oseods,n Bes54E) 3216
-3 437355,84] 40182255 4812 030,51 rriitzziz]  Taosdss|  sedwisag]  mmemeige] mazmne|  etmorazs|  enregs| 1desednz] zaadesy
-1z 1023726,70)  E0EROZEEE 3 a0 242,12 1pzzoT e 1mmizan|  eorornas] msreseer] teeadese]  teeesds)  setaeaze]  smweztd] 440599
-1t 0140 330654z,06) 10745332 .42] 4499507,45] zaoasdza|  apoqins)  eoasomss|  aqozege tzasteds]  teastesa]  adecsr]  zosenn| seisesnd
H-ih 150 is0zasend]  10amddTaTY 4472 M4, 19 2aoetanid] 1z964dE55) 10en5T  dzseiao] e1ae8e)  mdeenra]  waozes]  -sszonass
-9 2 EE90EZ,TE] A3 3T 493,13 & 55K 263, TE| FAEE V04| Z09E 06T, TT[ 1474 331,43 AzEd6E, 21| 2T EET,IE] 165 959,24 57 E26,27)
H-% i 2304 065,53 A6 7T $E0,59] % $495 543,55] A1TAEEE 83 Z099EEE, 3T 410 7749,55] 1144 944,95| 573 65%,5d| 134 003,13
-7 i AZEE 070,73 20 #15 494,22 ] 12 $50 455,23] ATTEO16,69] F213d75,89) 1512 36%,97) 9% 032,23 FZ9EdEEZ]
H-& i 5E10E1,90) 15972 243, 32] FATT 139,73 ETEOEES, 75| ZOSTZOS00[ 1163 099,51 AT B3, 49
H-5 -ZEFEE0,43] A2 0FT 42, 29] 7539601, TE] 5136 252,78| Z0dd079,24[ 1096 574,24|
H-d #9520k, 74| % 9d5 16-9,49) FdEd 160,27) 507443T,22| 126TETA,E1
-3 nzzi 05T EZT, 79 TdE9 913,53 9593 1EE,2T) 216 BET, 21|
H-2 n 5TTEST,z0| & EEE 06, 05| ZETZEOZ,1E]
H-1 493 739, 30| 9194 073, §5]
H

ance I

k
NMavalnnmeant spar fGahsnlute amountl

Taars

Frior

H-1d

£2 311,57

34 769,02}

143,51

He12

25 708,79

345,75

N1z

2247447

16 748,74

1530,54)

644

44,34}

105 i1, 40)

14174,92

H-g 424 755,34]

220 025, 53] 12 929,25} 143 $10,73]

29440, 12|

2254114

12 475,26}

102259

H-T 37 174,50]

63 055,67 177 560,26}

1549

49,351

-143,15)

552753, 70| -5 690,53 -25519,54)

13030,73]

Nevelonment spar Fahsnd

Net Claims Faid [non-cumulative ) -
L1

105 54,4

140,13

R L

Frior

H-1d 349 266,59 5452 791,05 3205 639,46 2EO0ITEIZ) 663 059,04)  dT03Td13  eS0109,25 S5de9z08| 1029322,33| 3052 0d6,7d) 365542 315 216,01)
H-13 2637 355,93] AEOTREE, 35 4554321,72] 2e6l1zz,63]  TI9054,35) 55491504 303edss] 2dieiaze|  e1zovd3s|  s533250) 146356402 2444993
N1z 1033 725, 70| HESERE 3940 214,13 18TZOTALTE] 13W0ARAET)  BOT 0743 -13ETEREH) 168246, 56) 1302303 21ded,ze]  155%9z,1d) 4405954
H-11 0540 2394 542,96 10795 232,42] 4499 £07, 45} 2904342,00) 929 40,65)  £04 50255 a4z, 20 13467076  f24et6pd]  medeesa 206 7n00] 21sre7d)
H-10 05D BT 4k, i 10824 474,70) 4872 T44,19] 2EEBAE0T) AZTOTEEEE) 11H4ET06|  17Rd0dBE|  wiediz3[ 19636078 45d0zeE]  -ag 30036

H-d 2454 062,78) 13375 493,13 55 263,78 TAEETOEAd) Zo9E0in77| 147483143 srocen| zreSotdd|  iezesezd| 55 i5E,33

H-g 1579 212,69] 16553354, 2766 514,30 d0z054305) zomzzzzi|  sszezead]  1mieesTe| Svderedn 14719754

H-T @95 g, 23| 20747 4ir2, 55} 12 Tz 545, 02| ATVE016,64) IZMBA0ZA0| 1512BedqE|  91E175,28) $29506,49)

ek 51 01,a0] 10444 T11,62] LLEEEIRE 672005962 30361742z 1ezoees) 35 ssz,0v)

H-5 2RI, 12 037 426,29 TEZ R0, 76| 5136255,76| Z04d079,24) 1096 574,24

H-d 245 2ing, 74 2945 149,49 2464 160,27) SOT44ET,EE] 126727421

H-X o 1037627, 79 7429 913,54] 95T 154,27 2d16 86T, 21

H-E 577 657,20 & £ 9016, 05| 2EVEROZ,1E]

H-1 493 79,30 9 ZE5 209,73

H 1245 71,15

454 374,43 459374,4;
-2 659,00) 20055 745,31
2 030,00 2290 6,0
216 271,25 28760 729,21
221 328,74 24326679,64
-5 B0 ) 22 108 51, 1
57 626,27] 1125 156,43}
RELITERE 6 T4z 6,
229 Rk 52 i 3105,
46z 234,44 26 148 547, T
1098 574,24 ZT R0, &
1267 274,21 24646 247,
16 68T 2 20557 344,55
2 TEEOE 1] 9 347 165,94
9134 072,35 @647 $1,19
1245 115,13
20017 -332.(:1
raca

0,00 0
0,00 BZTO5E
0,00 554,54
0,00 0,0
0,00 0,0
0,00 40834, 0
472,94 124 455, T
13194,34] 1060650,
140,13 16 662,74
105 656,42 4T 0,1
0,00 0,0
0,00 0,0
0,00 0,0
0,00 0,0
313583 -H135, 8
0,00 0,0
ELERL 565 T32,64

(nmn-cum:

tiws) - Currant yaar,

Sum uf 7

454 374,43 459374,4;
-2 659,00) 19993 092,57
3 030,00 22653 907,54
216 271,25 28 TR T29, 3
221 328,74 24326679,64
-5 B0 ) ZE0ET TOT
55 152,33} 21057 T,
147 197,51 36652 236,74
229 506,44 45 694 395,
264 522,07) 1ITEETY, 6
1096 574,24 PR
1267 274,21 24646 247,
16 68T 2 20557 344,55
2 TEEOE 1] 9 347 165,94
9 225 209,72} 4713 944,0
1245 118,13 1245 7181
19 927 603,67 355793 163,24

Page 75 of 88



e Claimr Grarr dircmwnted Best Extimates Claimr

Grarr sndircmunted Bast Ertim.
Fravirimar_ 0L AL zaaclakcul Fravirimnro

4503644, i i 3036446

T e | AFT5HE3 68 FE06 0T 43036 928 TdE | FTATOHE 50| IITSESEREE E59ETVA 34| IE2Ad5E99  Sdieds5d| TR0 1§67 267436 57) (R0 96 T3
e 2o 46| AXETETO0E1| #3262 255,05| 49254z hr| S5 FE00TZAS| FieadiEzé| ZTETERAfd| dzedidil  EHzEd 38| HATTERGT| I04ETE EiFEEEE
ZzFzdzza,FE 12935 9dn 53 STE9EAZ, 26| FATZEARTE| ZE9F MG FE| 1ER9ETA VT 1FAEZE0AT] 1R0RFZEET| 1EEZ V19,45 115K 645 RG] FAEX11,10| TEZ91Z90 Anoan 53
1ZATZ0ZE 4] 10 FEE 191,50 EZEORET Bl FEEETTTAR|  ZIRITTV AR 19Z06ET 2F| 1TIZZFEEE5E| 1ZTA0ET, 79 1097 F00,3E TA9EES 2E| TR 0D 4T  d05 TEE1| £d1141,0

10 z994EZ R0 11Z57E91, 35 T5Zd 58z, 95| Sd1E 14,00 ZESTE91,55| 1859525 77| 1ESE0E9,0Z] 104707720 EZ00Z1, 16 Gdz £37,32| 58597150 ES1EZG 2
1ZT9dzdz RE|  1d39942d, 23 MTE7915,99] B Me:9dd3| 51506E511| dz1115,d5 1£5355d,69) 1dzE257,3d| 100165902 216 301,73 TalEz0E
6 ZedEeE 36 13159 den 0z 9159 750,66 GaZ133147) dSA105T,TT| FAEETETdT[ A9306ZE AT 103Z392# 11415074 HET 91,54
1% 006 SETAT| EE59FdATEAL| 129TO2EE, T 9dE5019.05| SIE5 51,10l Eézd0967T| 166543545 €L TTENT FOG0aE 3
VA TEL | ZE3AF3TE 90 AZEAZ3TEFI] 663 Ea05| ZETEETA e Ze03diE05 1513 366 ) 80 55E,3
19037 15d3dE54T|  13618 542,95 THA9I05E| ZAPde5Ed| 2EEdded e 101 194,67
P oEd0Ed, 77 EEEeTANTAE[  A4I51TR0,03| G9%szea s A5TE19E9 i F85F9919,59
GEdz oz 4] ABdAS et 2| 11039738 TEREERE T TO{56E7 55
FETAEd9 12| AN0E90ZEETT| VAR GRS, H0 ETEYEE, 2
15152 k4%, 04| 106 02,2
14214 786 4
53 Zzxd0z kY

Uandircmwntsd Bart Ertimats Claimr Froviriomer - Dircmuntsd Baxt Ertimats Claimr
_Ra: Rla -

hle - I 1 [ahcml

nd [dircuunted data)

-4279,45 EEEENEY 929,19 z9za,19| 12 755,50 436633 ERENEE ZEINES BRENES zezogs|  zeengs]  veexve]  vessvy|  veemay

1T 677,14 143 909,310 17 524,60 1rszsen|  fszzen|  ivsass|  avsese]  -ezosge|l  -azesse]  -emoese| -ezossel -ezesse|  -erosse|  -azesse
1 9ET,34 17 213,56 453,43 1585,59 505,24 zdazsse|  -fdde ] -znnzel  -Es3e

sy zeTelas]  meezzig 116,73 1434.6

B R E A §9760,78)  -dzSonds|  -9559d18]  -13d0T,3T|  -1093dTES|  -t0E0Esa] 10550055 294,05

LR R 12571,20 F00L35 sHEs|  pesedzd|  dseInas|  1eeTES: 172,44

sred ol dE|  peesTERed ASEA0 6 41 90398|  -d431959.08]  -421954,04] -430205,54 5934,

431644,05
4535,

ks Claimr
£

MHat Undircmuntsd BEart Erki
n 1 E Labemlak EL

Friar Friar FI0ZEA B
M-1d 0 2E0 591,99 13 T16 593,04 F203 331,58 1E01AT) 4915 990,2d] I TMZEE0AT) IZTE023Z0[ 2591143 EE|  331% 523,31 £40017,%6| TATESE,0T| 25954z 50| M-14 9K 7324l
H-13 10512 612,95 12156 250,31 344 726, d5| 907294 03 5295954,9% 52254365 15190966 ZTERE49.20] 213919207 212219097| d2T 092,56 312495247 MH-1z Z1SEEZ 5
H-1z Erdedeza, 35| 129359d0 53 G759 42, 56| SdATZEdE TS| 9501556 1554967 77| 1#95250,d7] 1606 &25,ET] 1553 T19,d5| 1156 6dSE5|  #45311,140] TEE491% 40 . H-1z dinigani 59
H-11 12dT3 0z e, dd| A0 365 141,50 EEROSET,59]) ZEZXTIVIS EARATTITAS] 1920687 & ATZZ6E55] 13Td0sT, 749 1047 &00, 55| T4 BES 28| THE 056 4% d05 TEE 1 H-11 £ 1d1, 01
H-10 tozasdszee| Mzaoterar| 7sovsesss| saisesssy zesssoves| tssrezzsa| tessesoso| tosssenad]  eszizaqe]  ssassosz| sesossanl H-10 1625
H-g 1270dzdze8| tazeateazy] nreretess| enzroras] swsoees | zaztvsas| teaseeace] tamarses| arsezeso]  esstesan H-g Ta0 862
H-g 16150 745,08 1zoustssze| sogeosees| senezzde| dsaeesion] szzzecasd zemesrsg tiasteen| 1zavess Mg 25597,44
HT 17405 456,05 6420150 dE| 1295770,59| 94770deze| S:TTI5EY| zeniSee3z| 1esezoozd]  eivion.dd MY 3a519,93
-t JGUIL]  7417260,75) 196d42647,05) 13567863,23| €6R194,47) IU0IE8E| zd3RITiM| 18435775 Hg 11746476
H-5 12922127, 27 1842413547 12613542,95] THA9055( 2 aTE5E 9d| ZzEadzE iz H-5 15011946 7]
M-4 S0E10 18024 024,77 ZRETANT A 14181 720,02 &9%F269 6% J5T5196,91| M-4 e LILR-F
H-3 9643912 1d] 1349521622 1103977388 TESESEE T3 M-z TO5EET 95
H-2 F3Td6dd 12| 10064033 TT T 545 564, &0 H-z ETEYESE S
H-1 Ad TE100E 44 H-1 A0 FEE Z0E, 5
H oss0 [IEEETORE H 143147464

Tatal 53 212567.7

Page 76 of 88

R L



Total [no

HNon-life insurance
5.19.00.01.01

Line af buriness”

Undarun

Curransy®

Gurrency

20010 Lin e oF Eurinesr
1-1and 13 Modical exponre inrurance
21Gredit andruratyrhi
2-Zand1dInzome protection

and 2ELeqal exporrarinrurance

3-Fand 15 Workers' somperaakion inrurance

and 23 Arrirtan<e

4- 4 and 16 Matar vehisle liability inrur anze

and 24 Mir zellancour finansial larr
20020 = zident rear ar Underur
year

1-Azsident vear

20030 Currency

1204217

2000 Currency

Lross Clams Fad | ]
Amnuntl

Frior

H-1d 54 565,67} 34029 995,32 13203 159,30] SEE0ETAST|  ABETIOTN  TeR4ILIE)  Tedddzig 5933643 e Tor.ae]  szssoz1| 25753131) -z6d Toe,T0
H-1z 1778 922 [RECTIAT 275004345 $ 4136436  EEIETES,ET| 1BIZIE00N  ETTEELT 2zt gez59)  z950TH[  21es0d] 15zisEe]  35371,95)
H-12 -5 126 237,74 54272 15,64 14425 744,35 SEET2TOET|  BdR107000( 100056725  TEE1.45) B60 772,22 A6 TdE0[ 170z1a94 152260,82( 4 495, 05)
H-11 0140 -5 V5264 5 52 G B4R iz 143442 71,06 TEOUELEE) 2172247 203054726 £2237,70) G0 255E|  2d211152| 14452497| -zeesiz| 5736443
H-di L -7 0] 45 £ 7,28 13367037,25 ATE1055,63)  ZITEi6no9 137044123 a5e5n 5T 240 799,31 V9 0d5Bd[ BTT404T) 21679633

Hei ERELTEING 51567 12,43} 15 470 045,53 68607005  ToSdesdzo| TiEiime08)  eEe1zd.Ts 494 465,64) 3366 149,70| 557 442,19]

Wi -5 16,64 A7 TR E3E,1T] 15 #17 462,47] a0z0zedEa|  ddzde0s08) 415050557  rda1zantad 1732 254,16)  -121226,74]

H-T 1613 532,53 TE AR L35 44 817 197,37) zidTz 4,01 zE0zEReze3| T4TRaeses]  tEmzIne 1316 564,03

ek IEE916,67)  189470456,37| 116 Tdz a5,z 961950746 BoToBze.z| Te0a 19333 2366 dze,5el

H-5 2427 925,33 26 356 444, 1] 13 18 771,24 4385 Ed,E|  Zee3144,99) 1753 417,00

H-a 72197495} 24360 525,54 10334 452,71] zoaziadd|  2351z68,23

H-x (nZE0 -1 296 £1,61) 21104 749,53} 7331554,74] 2965 253,14

H-z -2 593 199,57) 33 ERA 093,03 @ BN 217,17

H-1 -zgTediszo[ 15 z1110z,25

H 2448 722,24

k ance Hecovernes Lnon-cumulative) -

[l ! mear fahsnlute amount]

Frior

H-1d

H-1z REEZENER 9181 111,25] 1361865,30)  Z953IELTT)  E0G 044,55 BAZOEEY 1126 286,71 16,07 073864 3515193

-z 155 996,61 Sogdd e zrezosted 125 eTE 7 613,40

H-11

H-di

Hei

Wi 7ol

H-T 1583074,45) 33361724 2oz #1738 EET085513

ek 1121664,42] 16 256 025,83 4163355 26 605,43} -11% 42,54

H-5

-4 122 995 5 426 45,32 4 742,11) 05943,18 13265536

H-x (ndz0 -2d9 495, 4 1109 154,45 56 75, 40| 254 342,50]

H-z -534474,14 1450 252,57) 65 132,63

H-1 -1245 037,04]

H

Net Claims Faid [non-cumulative ] -
Nevelnnment mear fahsnlute umouot]

E3 768,07 37 116,34)

R L

Frior

H-1d 54 585,67} 34029 995,32 13203 159,90] SEE0ETAST|  ABETIOTN  TeR43LIE)  Tedddzig 5933643 2w Tor.ae]  szssoz1] 257531s1| -zedTeeTo| -T136dng)
H-13 1779 922,66 BEd6ETIH2T] 15335 932,67 TO49499,05)  zzeodteeo| 132631553 21325734 1355149,30) 29523685 2115945 1374Tvze[ 853795 101367.94) 131159,53]
-z -5 125 237,74 54372 716,64 12346 745,25 SE1RdzEe%) 106935736 177459575  TEE31,45 EB216EE)  dTE e[ 170z19,9d) 152360,53(  ded9s,05)  doaizg]
H-11 (540 -5 V5264 54 52 Gza B4R iz 14344 271,06 TEIOUELEE) 2172247 203054726 £2237,70) G0 255E|  2d2111,52) 14452497| -zeesiz| 5736143

H-di (1550 -7 0] 45§38 7,28} 13367037,25 ATE1052,63)  ZITEi5n09) 137044123  e5e5n 5T 290 799,31 V9 0d5Ed) HTT404T) 2679633

Heie T O3EE4T T S15LT $ 12,43 15 470 045,53 GEE0TIO05)  ToSdandzo| TEpi3908)  eEedizd.TH 494 45,64) 3366 149,70 E574¢219)

Wi -3 16,64 A7 TEEE3E,1T] 15 #17 462,47] a0z0z9d,za|  d4zde08,08) 4150505,57) 4ok §51,35) 1732 254,16)  -121226,74]

H-T 1813 532,53 TE 139 862,35 44 817 197,27] 24535039,56 114z 145,7d| SddzestEol  9811456,75) 119523 145,71

ek IEE916,57)  1TEIETTU6ME| 10048643z 96 ZREEdl0d|  SadzernEs| Teoa 19333 2derestsd

H-5 2427 925,33 26 356 ddd, 1] 13 Ha 771,20 A3epEd,E|  Zee3144,99) 1782 417,00

-4 244 974,60] 24433 £60,22 026 659,50 ToehTdEEa]  2EMEelET)

H-x o -1047 345,15] 20000 § 30,15 7274792, 54] 2 710 404,64

H-z -2 055 711,68 21743 235,14) 9525 12¢,54)

H-1 -zgTed1sz0[ 11236506521

H -z 443 722,24

137 947,89 137 947,34
3711634 55 695 316,71
131189,54] 103 $70367,8
40912, 36} 26T 264,2;
57261,42} TRATATH.2;
216 T, 33 £ 34 E50,8 7]
55T 462,19 T4 643 2455
1E1E2E, T4 #5175 093,51
1416 5oz, 02| 191295 T4,

2 368 421,56 415062 FAE, T
1743 417,00 51504517,

2 351263,23] A7 260 40,5
2965 253, 16 40103 TE0, 1
4540 317,17) 40 ZRAEES,3;
115 21110Z,25] -113 037 512,054
-2 449 Tiz,id -2 448 T2,z
-95 725 029,50) 1216 576 1435

Tears

0,00] 00
0,00] 0,00
0,00] 11355 £67,67]
0,00] d16552E,T:
0,00] 0,00
0,00 0,00
0,00} 0,00
0,00} 7079

121238 1274

1H14N9TTS

-1 429,531 27255 224,93
0,00 0.0

132 655,32 13 036,34

254843,50) 1171272,54
55 185,53 10115723

1346 037,04 -1246 037,04
0,00 0,0

Hat Claimr F-

19335 934,21

(amn-cumal
2

TS 650 32,3

* ¥

137 947,89 137 947,34
3711634 55 695 316,71
131159,53} 92 014 690,14
a0 41z, 36} TT AT 06
57261,42} TRATATH.2;
216 T, 33 £ 34 E50,8 7]
55T 46,19 T4 643 Ed5
1E1E2E, T4 25 168012,67]

113523 145,71

54 433 821,03

2432 351,54) 247307 20d,44
1743 417,00 51504517,
2E1Z612,57) i 642 £83,5
2710 409, 65 24932 447,57
9525 124,54] 24249 652,03

113 35 065, 21

-1 241 31,0

-2 448 722,24

-z 443 T2z,2

215560 963, 71)

1040 925 $25,2;

Page 77 of 88



A1 352 041,09

14165245

1% 155 534, 32|

AT 268, TH

B 603 335,27)

3954 3TE,TY

& 106 512 4%

2 03z 954,14

1734 216,57

12TTEESET

139 651,049

#4771, 73]

T Ed9, 2

671934, 43]

ESTTA53E 4§

A THE0T9,dd

20 330 5dE, 59

MTEE 130,54

T0A5 435 &4

4053 136,21

ZO0T 30E,d0

1905 60D, 2E

A6 TE0,2E

F5A5ET,Z0

EES E2E,0

EA3 EEE 20|

d91EET, 1§

EaEET a07, 50

34394 749,76

141049 535, 0|

H9%3 15,40

dFEE GEE HE|

d 209 054,30

FE40 57,35

e a7 135,58

0T, 00

Ezbd 517,249

1e23 616,45

1165 747,56

ENE5 S5 44

Z0EE524d 8T

12 004 925, dd)

E5Ed T13,97)

£ dd9 ETE, 15

4151 E9E, &9

EEZAdES,0%

2140 0TE T

141z 017, 58|

247 219,03

#3d955,2%

A9EZZ 201,09

F0T00FZE AR

20174 0k, 11

111905657 27)

LT RE

FENTER

ZZ29 125,49

1E1dE20,74)

127440z, 285

1364 529,41

E5EE5 L7345

FETHETE50

2 183 44z, #5)

A EE0 ST £

AEE0 997,45

TEEd 990,3%

TEE0EE, 30|

TED9 49,72

5470 430,749

Ed 352579, 34

ETHZE 0T, 3

1adT1E19,63

EZ A9 T35

15 M2 53T, 34|

1d 493 Tird, 45|

18 ZE0EE0 64

A0 T35 4, 45]

66 130 #1644

ThEad 225, 46

T I dEd, 0

KT HE, 3

33 303 546,10

25 601£10,44)

16 9E2 950,02

TEH9d 165 &2|

Add 9% 9EE, T

FEOET 95, Ed)

=3 115 45d, 54|

=15 ZE1 GEE, 07|

-1& 500 025,06

FEFFA0ZE 5O

2F091431,19)

14 293 229,94

GIET Z9,6T)

E197 £14,19]

FEETEHAE,15)

1916 6 EE, 30|

1 TEE 632,64

75 67,54

IUTITIYE 2

21463995 20

1Z 910631, 22

FEA50EAE, 0|
B R RSN 1

i A45790zE, 9

ablactl 1

E50EaETE 34
AEZENEETE 95

E Lak

14 905 964,30

10 £51491,95/

ted Bast Ertimats Claimr Fravirimar - Reinrsrance
21

507 6E5, 43

3199 d%E, 00

EZES 196,349

14544 153,54

9 EdTdRE

IR AE3 1Y

#9521, R 1|

1011 d2z, |

#11145,4%]

135 64T, 9

=33 a11 3T

1217Ed, 15|

FE19E, 93

ZOBEE, 20

FETT0,H

RT3

E3TT0,3

FETT0,H

FETT0,H

E3TT0,3

E3TT0,3

FETT0,H

L

FETT0,H

397 745, 0

1ZEAZ0TE A7

110E 170,52

Z0ZF9%,25

=FEE T, 04|

=417 547,90

=204 299 5%

=TA1dRZ, B

=FA1EEE, 98|

~FATFEE, 96|

-91E0, 1

=9F1EZ0,14]

=9F1EZ0,14]

et 205,70

103z 00,62

1#55 #6154

46 00d, 1]

93 746,93

93 TEESF

#%095,45

&509%,45

#E093,45

#E093,45

#3095, 45

6 EEE43

430,37

430,37

600 39,7

T B0 ETE,FT|

A0 5 374,00

5540097, 41

3499 345,92

EO0E0EE,0T|

ZAZAE 1L, T

1£ 260 742,57

ZITEET1EY

ZFZ9 931,59

ZF09 250, 75

ZF09 2E0,TE

FT1525, 00|

151145,34]

& d7d,31)

55 491,55

143% 204,49

4171,71)

-21d41, 70

126 249,50

AE0EEE 20

&1d03,15|

=TE TG EE]

G2 7749, 7§

ZZZ1E95,3%

345 243,72

#3095, 45

dE 315958 4§

c1a10

FA01AEEE 2T

C1dz0

15 17 3dd, =d

Tdze 7Oz, dé|

£ 5ES GEd, 4E|

T AE0 ENE, A3

EETEZ TdE AT

1999155 53

1700 ddE, 58

1245 4T 98

1005 E50,74

1510

13 ad 3 dE|

Td10TE47)

EEE 1R 62

65 331 791, 4]

0143 007, |

19 E2E 374, 36|

11558 232,03

TAEd G b

4500654, 11

2 #60E, 24

2 6495 063,10

15271324

1751470, 1%

1560 452,15

1625 496, 34|

1423 257,30

ESZET 0T 50

ZZERE5dd 06

12077 55d,13]

TOTT 496,59

dTT0E1E T

4115 26.d, 57|

ETATOTO,82

E3590355,d3

2592 E0Z,55

E1TE diE,5d)

1135 51,50

1077 E&9, 1]

BN 295 EEE 34

ZNERE 294,97

12 009925, 44

£ T12,97)

B dd9ETE, 15

4131 #9E,59)

ZEFIAE9,0%

2140 07E, 74

1412 017, 5§

947 219,0%

FrA9EE,23

49623 301,09

FOT00 32313

0174 i, 14

190 557,37

& 3849 36d, 13

ERCERI R

9 135,44

#4530, 7

13744025

1364 529,41

EEEZEETE 95

FET1ETIEN

ZE1EF AL, EE)

T4EZNEAT B3|

Q0997 95

TZz9 990,z

TEFZOZE,Z0

TEO9A49, 72

EAT0AZ0, TS

5d$52579,54

ITEHEE 0T,

19d471619,63

e dia 743,54

15 012 537,54

14457 079,47,

15 330 7640

0 TEE e, 5|

EE 150 E18 dE|

EdTHZETE, T

ET dd1E0E,5T)

SZdzzdzd,2E

ET 793 d3 649

£ 102 £6.d,52|

14920 &51,95]

A BYE 0AZ 9E|

126 F2% 2dF,91)

Z9EEZ 309,95

-5 ddE B 5T

=17 530 9dk, F 2

-Z0 £09 205,21

ZZEZA03E 50

23 091431,149)

1d 29 2E 4,94

ERLY Ry

E 197 #1d,19]

1401 317,15

Z1TER 32,97

MEZTART ET

T X% 152,98

FEEE9 189,33

e1459423,50

1391 973,02]

ITEZETEE, T

2d 90 z9n, 14
164 T2 418, 7%

1d £2d 555,£5)

A0 755 20,61

o 454 336,17

2199 dE, 00

4047 501,03

14453 510,16

9 &7 96,50

ZFZZ9ZE 1Y

495 321,61

1011422, 0E|

TE3 04T, 04

10T0ETE NS

-2dd dz T, 2o
-1757 064, T
-E55 EdE,5:
-39 540 1
ZzEdE,d
10z 599,77
&34 547,09
TERD NG, 5
12 0955609
£97d51%,049
126279949
930 91,24
TIRZI00,T
TEEENT &
FEEA12T4,9
ERMEEERL
15 E3TE00,3H

Rodid

tad Baxt Ertimats Claimr

Tear snd [dircuuntsd data)

357215,
E0TTE5
0,0

0,01

X

-0,07]

0,0
467572,3
#9021, 74

0 613,7
FEEE, )
107 045,54
1067 2274
3 i 140,54
5330272

Hat Dircmunted Best Extimats Claimr

Praviri = '3

Toar snd (dircumnted data)
1560

LR E

-1 TT73545,54

-ZERE4E,5T]

345490,

26 41,4

W Faa,:H
#2E547T,0
TELO04, 54
TEEE 2EES:
Z3FE491,3
1365279,94
2 FENZYT.E
TE0d74,59
EE9dEE, 2
#5 52405z, 0N
ZO0TESE BN
120 207 227,04

Page 78 of 88



Total [no
breakd
Non-life insurance
519000001

Line of burinoes®

20010 Linz af Burinasr

1=1and12Me panrsinruranzs
21Crs dik and rurskyrhipinruranzs

2-2 and W Inzams pratoctionincuranze
and 22 Loqal cupenrorinruranze

-3 and 18 Warkers' componration inrur anco

and X Arrirtance
d-d and 16 Makar wehizle

and

Underuriting

20020 Azzidont yoar ar Undorur
yoar
1-Bccident year

by inrurance

- 0030 Currency
Currency |50 4217
Currency 20048 Gurrenzy
sonworriont - Driginal
uross Llaims Faid | ] - L p year |
Amnnnil

Friar
H-14 £4171,27) 4941,45 2336,67]  faszeT] 91130 17.00] P TS 037 6924

H-13 25 114,20) 23 340,45} segze,0z zwossoo] 1ezzo0]  t2izeen{ zestszel  wisse| dsizs srnoe] 19,00
H-12 626,99) 14132,73 2Taes,00)  -sdoon| 323ed.rel  wsesss| etetn[ -sinas[  sesan)

H-11 100,83 26 19,00) feasron]  zedst ™| S3eedsl  19dses| 1zeats| 17vnoo[ at.00] s13.00) 435,22
H-10 26,00 4 435,00 azdzggo)  emzai zoosTy 6,26 -2.00]

H-3 25,00 02315 rassse]  zTeIE 4zELAT ool 57200 #6000 76z

H-3 37,29 455,14 631,93 26 47a.54] 6924500 d5ezed,00) E e

H-7 220,23} 112554} 1o4g97[  xsezoof mirzeo]  zesmeof 1zmzes

-t 52 61,34 244 495,13 wagssoo[  szTRa00[ 1194600 0,41

H-5 664,95) 23 543,00 £730,00| 1543000 4092,73

H-4 126,00) 421,00 316000 654,00

H-3 420,33

H-z 40E 876, 00)

H-1

H

L Hecoveres no -

Mevalnnmeant ssar lahsnd i |

Friar

Net Ulaims Faid [non-cumulative] -
Navalanmant saar fahand il

R L

Priar

H-14 54171,27) 941,45 2336,67]  1e5R0 T 911300 17,00 s 0.37) 624
H-1z 25 114,21) 23 340,45} segze oz zeoseao| tsza0]  12tzeez] zeersae|  sis52| detzs] ST
H-1z 526,99) 14132,74 216500 -sdoon| zzedme]  zeeses] 10TETH -winwe]  sasee] o)
H-11 100,53 26 119,00 s, 00|  ande T Seegs]  19des|  1zeeTE[ 177RM[ Farnee] w00
H-10 26,0 3 50 qedzga0|  emza| 3T 36,26 “2.00) 2,00 000 000
H-3 25,0 ELERE 1Tasns  ETELIE AZELIT oo sTzo0|  seem0| 37z

H-3 T2 455,14 541,93 F16 4745 69 za5,00) 4562600 AL

H-7 22023} 135,44} 104597 FEeEa]  mtreame]  cesmeo| 153s

H-s 52 61,34 244 495 13 wdgss,o0[  szTRa00( 11946,00 0,41

H-5 664,95) 23 543,00 £730,00| 15430,00 092,73

H-4 126,00) 1421100 316,000 654,00

H-3 0,00 32,00 420,33

H-z 402 876,00) 445 767,75

H-1 0,00

H

0,00 0,00
0,00 100 212,05
13,52 172 254,574
0,00 177 $59,2;
435,22 Taza9,13
0,00 F2E04E
2 T6z,90) £1098,57]
21,41 249 091,73
133345 12015,5;
0,41 477 839,4]
4092, 73 50514,
5 5ad,00) 247070
dzi,34] 452,
445 747, 75| 24 742,754
0,00 0,00
0,00] 0,01
A5 291,97) 2 432545,77]

el -

at yaur, rum uf

rr [ cum:

2,00 0
2,00 10 215,05
13,52] 1722545
2,00 1TT558,2:
435,22 7428919
2,00 S22
3T6E 51095,57]
21,41 F49091,3
153355 12 015,5:
0,41 ATT649,4,
4092,73 505145
£ 544,00 247070
420,33 4523
445 747,75 343 743,74
0,00 0,0
0,00 0,0
46z 591,97) 2932 545,77]

Page 79 of 88



Grarr sndircmunted Bart Ertimate

(-}

mr Pr

Grars dircauntsd Bert Extimats Claimr

0

Aol zedaron|  szepton|  vdsezon -sevsvoel  zddvoel  qememi| skt 13,0 3550 0,
Bafxax 12E3ds60| Mzorzzs| -wedess| dzevesad| wavesoo| vrazest]  zvssaol  deeree|  Ensdz] 1zenme] 75400 L
126 #6325 zodena, 71| -1mssosa] zedeeed] rvaags| ezeszEi|  azeamol  gmeo0f  zzzm z00 XL XL
9345198 zo5146,55) 1venszve|  nsten0ef  eacmwoe]  geros00|  azerzen| aveesas| aseremn]| 46 7aa,00 46 77e,m| a50z5ee s
aqfed,dd| #1657,31) 4533mET| dwerser[ zsesed]  11e5,00 EED 1,00 o989  1za99 0,04
fztdso,ol| 50134364 desatssr|  ess6,37|  stazasd|  sesssas| 354,01 ssesson dzeszon| ssesdeg 306,49
zas06i51 e12am51 143zsa,Tol  11zdsos| 1sTseiad| dsssrnes|  tzessal  qzdsas| 13544 74,44
233700 d9sTTe00|  Eokedn| dzidzemel  sererse| sszdzoo| tepsdsoe| 1zsTT. AL
23 don,l 65543679 Ieanesd7| Irenssl  waden 303,89 1703 X
erduse, o0 SHTSL00| BeEedzon)  3edsee 437500 4z, 00 BEE
sz ogd,00| 55468300 BRETTS00| BEETOM0|  4ET04,00 545,33
2o3 44,00 Sezzidon| S9tedzmn| 145500 07,
=30 19,00 995Ean 00 ded579,00 EXEER]
427 281,00 45 01,9
41140,2

125330,4

Undircmwntsd Bart Ertimats Claimr Froviriomer - Dircountsd Bart Ertimats Claimr

bl 1l 1 Prawiri

Frior

H-14 7% R X 7% 7% 3 TH 7% 3 TH 7% 7% A

H-12 17,73 120,10 112,55 12,55 112,55 112,55 112,55 110,33 L R IR RS

H-12

H-11

H-1n

H-%
H-%
H-T
H-%
H-5
H-4

H-Z

H-z

H-1

0,0

MHat Undircauntsd Bart Erki Hat Dircmuntsd Bart Ertimats Claimr

[ 1 i Lakralal. Ll Prawiri

tas Claimr Fravirisnr -

_ E E
Taar and [dircmuntasd data])

0

dngto 00| zadazzda]  e3esvzal  vasezzdl -sevanve|  sdazzal  193ees|  ssenas 9zd| 351,24 -3,76) 0,1
sgaak,z0| 135zzs50|  1M19z0ss| -wezezas| tzostzse| wseszas| Timsee]  zevved| aosesy| zoosao| 1Evesd a5,
126 563,55 zodens, 71| -iissoad] Eedested| ervaaas| ezesz | asedmn|  dmesoo|  semm 0,00 200 XL
a5d51,93 zo5146,55) 17a0s3,72)  di510n.08)  adeten|  datoe00]  dserzen| avsesqs| deetenn| 4gTadon| deTTam Bdbd,3
aqfeddd] z165T,31| d5IERET| dweTssr[ zsesede]  11E5m zEd,34 0,00 1,1 LXE TR 04
fptdso,| Soi3dxee| deswtns?|  esFe37|  #43d5d|  zesseas|  351dem|  msesmol dzeszod| 5554 306,49
zag0idSI| e2am51| 149E54,70|  Hzdsos| pTseiad| dnsErvee|  tEeese]  qedsos|  13Be0e 74,44
2dp e, 00 d9s779,000  Eokzedn|  d2tdzez0l  aereiSe| aszdz,on| tezsasme| 1psTnm £ 232, 7H
2 don,0i 65543679 eenis 47| Eresssl  wrdEn 203,89 17,02 X
grd0se,00 54175100 rzeazen| seetzeel  a3vE00 424,00 25,2
53 034,00 554632,00 Seevvs00| SesEvom0| 1z V04,00 45,33
253 43%,00] Sezzo1,00| 59191z,00] 155,00 07,0
3019300 295590,00 dedsTa0 254433
5 01,5

411din2

125 330,4

Page 80 of 88



Total (no

Non-|
S.19.01.01.01

fe insurance

Line of buriners®

20010 Line af Burinesr
1-1and 13 Medizal enpenre inrurane
21Grodit andrurtrhip inrurance
&-Zand 1dIncame protection inrurance
andzZLeqal eup onrerinruranze

#-Zand 15 Warkors' compenrationinruranze

Undaruriting

Gurrensy”

Currency

and 23 Arrirtance

20020 Azcident year ar Underuriting

oar
1= Azsident vear
2000 Cure ey
1504217

2004l Curr ey
1-Original

Gross Claims Faid [non-cumulative) - Uevelopment year labsolute

Amnnnil

Friar

H-1d 3950,53 541510,75 516 123,38 aT3E352E|  M5908,37|  23eedes]  19ede3E| aidinda] esvistds]  nastse s1577.e 3154
H-12 5 32d,53] 1274 d0d,37) TTETEE, 1 20052551 tdodozel  ETTITMd]  denisgs| dowos7d|  gpeseo|  21dpv7of 4319302 47 besas
H-12 A0 007,50} 15005 554,57 793 41,43 Metef|  24ETATET|  pdsrese] 2000205  4f2e03) TT40237) 26 113eE| d0075ed) 17 120,55
H-11 00 79, 20) 1244 905,24 o0 222,94 171742,70] SATg0E|  kpdo5zz|  epopodr) MesSees|  a1esisd]  zzisoeof tezzsazl eTavam
H-10 137 43,40} 1117 647,15 1412 HAE 45790207 ddiiddd|  peBoecRS| -rMdesEi|  2rdewit| efezsoe) 6o Tn| 9Efzniy

H-a 324 T1,34) 2 082 676,23 2 Bk 435,92} 185atongd|  TEres S| aoTi5v.g9[ d1evoeze) 3maveRze| -Btodsm| -37ezd.

H-g 23122351 1377 032,510 2 47T 257,42 1507 126,0d] 1252 21Z69) 51915183 Ga03TRET| ZEEE0107) 177 449,73

H-T 00 321,64 1925 048,54 2081 H0,75) 1zzd 14| 1d4zoeeeTE|  evezenge Tereinez| zo 54T

H-i £44 470, 50| § 635 229,99 14 566,55| 2051123 10sa00875)  stedzes|  Szetsay

H-5 241l 420,56 7 g4 329, 70l 416 727,92 206 993,30| 2 EdiseB0| 1138 adz,43]

H-d £0 409, 79| 4660 i, 24 =422 917,04) 1471336,99)  §1033,03]

H-x 424 749,67] 2 6 93d,52] 2 072 463,59 1106 954,92

H-z 199 152, 5 2 616 575 5i) 2 4z 263,53

H-1 64 022,31 1443 436,73

H 149 257,94

Hemsurance Hecovenes received [non-cumulative) -

Grmrr Claimr Faid (sms-cumulativs] - Currant yas.

Tearr

Friar

H-1d

mear fahsnluta amount]

H-12

1444, 15}

H-1z

217,14

210,43

58,32

.48

1386,29

16 194,94)

5 305,20

17 090,01

SEET6]

-290,52|

& 325,51

25,57

77 01,32]

$5574,75|

3 $15,07)

43 43,53

Net Claims Faid [non-cumulative] -
Nevelnnment sear fahsnl

i 52

R L

Friar
H-1d 3950,53 641510,75 515 176,34 97323529 M590837|  e3Teews] 1992 @337nes{ e3Tistds]  nasTse s157n.e 15

H-13 52 324,53} 1274 404,37) TT2 765,94 30052551 tdodosol  ETTITMd]  denesss| dogosTdl  sseesto| 2993555 4319302 47es0ds) 1130499
H-1z 10 007,50} 15015 554,57 793 1,53 HMEM9E  AGTATET|  3d5Iese|  Ze00Z05)  3aizesE) TTA0RIT| 36 EEE] doo7Es| 1713055 41659,33
H-11 00 279,20} 1244 905,24 o0 222,94 171742,70] SATg0E|  kpdo5zz|  epopodr) Mesbees|  a1esisd]  zzigo.esf tezzsezl roTava

H-10 137 43,40} 1117 647,15 RERCHERE 43678401 odzoSdi|  zemozedi) -zmBeeT] srdeni|  95i5sE| e vinm| eizera

H-a T2d 71, 34) 2 042 676,23 2 Bk 435,92 A8EaT0Rd|  TEISETE|  d0Ti5Te meneesSi| 3EaTeaT) -BRTeRed| -3eddran

H-g 23122351 1377 032,510 Z 4E1092,49) 1501320,5d) 123512263  G0adsaze| S3eedas| zee1:159) 17308009

H-T 100 321,64 1925 048,54 2 074 934,95} 1zzd14g M| 1dz09TiIs)  evezzese Tezessra) zosezad

H-i £46 470, 50| § 35 229,99 14566 55| 210516122 10za008,75)  sMedzss)  szetsay

H-5 241 420,56 7 64 329,70l #3304 T19,50) 1z1d13,54) 2E0oztzz| 1151457,76)

H-d £0 409, 79| 4660 6,24 = 422 817,04 14z72d8,1| 82103302

H-x 424 749,67] 2 62 93d,52] 2 072 963,39 1106 954,92

H-z 199 152, 3 2 616 575 5i) 2 439 263,52

H-1 64 022,31 1443 436,73

H 144 257,95}

Friar 13 06,20 13 506,2
H-14 -6, 40 3055456, 3
H-13 -4045,13] 2350334,3
H-12 41659,23] 2327 126,47)
H-11 07217 2T
H-10 922223 4737 425,2
H-3 -37624,91) TE 945,85
H-3 177 448,74} 3447 750,53
H-7 22095474 3989, 0
H-g 52 512,13 14974993, 3
H-5 154 942,43 22766 260,2
H-4 #1033,03] 1033 012,24
H-3 10 953,52 £ZHEETD
H-2 2439244,33 5254995,74
H-1 163 436, 73] 1752 465,044
H 148 257,44 148257,
Tatal $0T565554 104497 031,47]
i i i vl -
Currant £ imal
Friar 2,00 LR
H-14 0,00 23,5
H-13 0,00 1495,3
H-12 0,00 0.0
H-11 0,00 0.0
H-10 0,0 425159
H-3 #2308 40251,
H-3 439,69 54542,97)
H-7 46,42 & 19,53
H-g 0,00 0,0
H-5 37 504,67) 236 917,33
H-4 0,00 43 88,3
H-3 0,00 0.0
H-2 0,00 0.0
H-1 0,00 0.0
H 0,00 0,0
42 T64,04) 288352,33
(mmn-cum 2) - Currast yaoar, rum uf
Teurs
S mf yaurs (cum =)
13 06,20 13 506,2
-6, 40 3057512,49
-9045,13] 2#45539,0
41659,33] 3327 126,47)
07217 2T
922223 473287
-3 dd7,97) TET L34
172 050,09 339216799
zz0 90%, 14| 3435564,19
52 512,13 14974993, 3
1151437, 7% 23520342,39
#1033,03] 10984 524,31
10 953,52 £ZHEETD
2439244,33 5254995,74
1638 436, 73] 1752 465,04
148 247,96 143287,9

3032 394,52)

10410 679,14
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Grorr wndircmuntsd Baxt Ertimats Claimr

Prawiri

1303 374,44

Feg15E5,17|

€175 09,54

47 0%7,57)

E99 019,19

i 156, 10|

E7d 02,10

539 dd, 5]

d6d TH,TT

5E3 247,89

B6g TET, 0%

46 7Ek, 35

452234, 76 1209939 33754050

1491 15%,549)

3085 544,32

1E73 dE0,#d

T ddd, il

ket

69 ZEE

53456, 75

eTe5u3,TE|

145 733,38

1741598, 3%

A 495,17

17 557,13

157 464,08

15749 582,68

e d3%,493

€159 10, T

1547 075,50

AT,

TEE 033,30

Saikid, 52|

49909,

444 54d 19

407 708,55

3T 930,56

g ke, 5el

1343 500,12

1553 202,47)

1297 9,20

TG,

EED0dY, 16

A0 993,30

FE0E5S, &9

53 751,

EET #0565

25551707

64 051,93

1634 991,60

CE4T 294 61

1201774, 4

a0 344,56

A6 919,59

A99 5T, 4%

HEIhnd, 2zl

5x96d3, 75

EELRELRES

dEITET, T

166903, 72

550 11,55

TT0 Ed1, 22|

S5 645, 30l

HEdEET, 15|

50 739,37

55 60,610

i 705, 45|

EE2 751,28

©EHE E03, 92

6L 112,3T)

4 2749 551,64

1ekd 10E,44)

196 967,33

15494 764,44

g 300,67

1e75 051,74

FaEd 1,93

& 554 338,79

5 FA3HTT, 36

1762 d35,52

FERT 9,53

& ed dgE 6

HE55492,65]

B BEEETE 84

TEEITEE T

£ 75 746, 40

567 939,14

FHTTEEY

575 10,77

Fededde, di

1z 2d5 915,94

& H65 998,25

54z did, 40|

0 754,97

&5 207, T2

11025 527,04

9 FEgded, 3

T 36T 349,45

29 359,33

0713 T1%,04

9565 457,35

541z 245,549
B Tad 84z, 00

4EREATd 2

TEEOEEE, 45

Undircmunted Bast Ertimats Claims P

905 154,34

BT ER0,53

d 95 395,50

2 T TE5, 17

452490, 43

1354 333,21

577429, T

8 023,53

FT0EEZ, 45

ek,

456,51

456,61

004,58,

004,56

Friar
H-14 144,43 1364,55 HEE,ET 32,47 Bdd 65 276,29 B EaRE 261,12 231,12 2,12
H-12 5 444,37 5 494,57 251,32 25,32 251,32 251,32 25,32 Z004,56 zooa5|  zooase|  zonase
H-12

H-11

H-10 541,56/ 557,21 -28,77] 11,30 2,04 0,49 54162 -552,04

H-4 307,07 1454,26, 121,74

H-% 5 201,55 £ 247,57 437,99 4555,52 1914,25 419,13 1915,25 1RA062) -5 785,00

H-7 160,15 -154,07 -159,07 -154 65 657,93 LEEER -3M7,20

H-t 524,97 -ezzvs0|  -zesvse| -eews|  -zeEvEd)

H-5 31941,77 1012, 49 -T091,0d|  -53 0349

H-4 59,47 100,75

H-3

H-z

H-1

H

Hat Undircmuntsd Bart Ertimats Claimr Proaviriswr -

Brmrr dircmuntsd Bart Ertimats Claimr

Praviri il 3

wnd [dircmunted data)

Firog TR E0E, T
FdE 12,3
50 5i, 0
2ed 575 E:
FF0TTY
3537555
45 63d,17]
S0E 52T
EEYEDE S

16413273
{548z, >4
ATz 53T
EddE BEd,

EEZOEE 2
EE13136,5

EOZEE a0z, 5

FaErrizz, 0T

Fodil

te Claimr

14346
2 294,05
172,44

dE 301,97

50703,

'Y 1 [ak

Frior

H-1d 1303 527,27)

FEE0155,5E]

AT TTHLET|

HdE THO, Tl

E45 374,51

Q0 E0Y,

ETETH0,4T]

54zt TE|

did 500 Ed

SEE 966, TE

565 50K, &5

49k £39, 7d|

d51 744,15

11612, T3 35T 054, 19

H-1F 1935 T1E,22

3050 053,75

1ET0 469,52

TEEYET,TT)

SEOTTE G

6 711,62

536 057,43

ETO5EY 1

193 TEE, T

ATE 493,50

Ak 44935 64

145 55E,57|

155 456,510

H-1& 15749 552,68

EH1d3E,495

EAE T, T

54T 075,50

TAFTET, T

TEE 033,30

Sa0kid,5E|

dE9 909,71

da55d, 14

d0T 708,55

T 950,58

Ci§ KES,5E]

H-11 1333 500,12

1553 20E,47)

1ET 43, 20|

TED 4G E X

EEO0dY, 16

A0 993,50

FEOESS, &9

53 751,11

EET 05,65

E55 517,07

64 051,93

H-1 1634 991,60

& £dE 753,05

1M 217,17

G40 375,35

A 9,19

99 6,44

FEZE0E,TH

540 135,57

5XTIZ.EE

dEE 349,75

H-% 1668031,72

550 111,595

TT0 Ed1, 22|

S5 Ed45, 30|

HEdEET, 75|

50 739,37

5#5 294,53

FA5E51,64

EE1 537,44

H-% £ E7d M0E,34

& 554 65,30

4273 13,65

1254547, 42

1195 0%, 03

1594 3d4g,24

10EE 345,42

1273 ddi 12|

H-T 393 121,93

& 55g 655,64

5 3ad 6k, 43

1TEEEET,5Y

FEET 93,19

2 0 00,63

Hek e56, 2T

H-% kS22 73,54

TERI TEEED

626 E2d, 43|

570 176,64

333 16,19

2577 348,27

H-5 F2dz 442,41

1z 2d5 915,94

& §3T 050,43

5 i1 390,94

4045 46, i)

H-4 745 207,72

11025 527,04

9 FEgded, 3

TIREETH, A

H-% 229 359,3%

0713 T1E.04

9 BE5 #5735

H-2 5912 345,649
H-1 5Ta191z,00

H UL 4 503 754,79

R

RE

455174 2

TEB0EEE, 55

9035 158,54

£ 70393, H

5036 198,949

ETEINEE,ET)

455507 53

1360 114,21

5£d4 573,31

dE4 £05,57

FTOEEE, 5]

EETRZE, 00

146 960,55

tad Baxk Erti
_ o £

ats Claimr

Taar snd [dircmuntsd dara)

TISEOE, T4
FdE 126,54
E50 5E1,0
EEd 575 E:
FEOTTY
3537555
44 194,57]
S04 B33 8
[EEEEEE
16d1327,3
FELREEE0,d
dTEE 53T
EddE BEd, %
EEZA0EE, 2
£ 515135,5

EOZE S0, 5
JaTEede,0
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VL9 S.23.01.01 : Own funds

Total

oo

n 3
Crrdinary share capital [gross of own shares)

Basic own funds before deduction for participations in other
y ) e

90082 100,00

Share premium account related to ordinary share capital

Tier 1 - unrestricted

90 082 100,00

270347 129,60

E Q- Il'IIlII =1 =10 [l
Subordinated mutual member accounts

Initial funds, members’ contributions or the equivalent

270347 123,60

Surplus funds

Preference shares

Share premium account related to preference shares

Feconciliation reserve

410224 202,21

Subordinated liabilities

T4 352 839,21

An amount equal ta the value of net deferred tag assets

=
=
=
=
R
=
R
=
=
=

0,00

Deductions

Other own fund items approsed by the supervisory

autharity 3z basic own nds oo pe ed ahoye
Own funds From the financial statements that should not be
represented by the reconciliation reserve and do not meet the
iteria to be 3 fied a 0 e DI nd
Own Funds from the financial statements that should not be
reprezented by the reconciliation reserve and do not meet

R0 0,00

instibgtion:

Deductions for participations in financial and credit

0,00

Total basic own funds after deductions

40 234 302,21

Tier 1 - restricted

Tier 2
Co040

245 146 371,02

Ancillary own funds

demand

Unpaid and uncalled ardinary share capital callable an

Unpaid and uncalled initial funds, members' contributions
of the equivalent basic own fund item for mutual and
T Al - ne [oe ..lI Alianie On aeMmann

Unpaid and uncalled preference shares callable on demand

[abilities on demand

A legally binding commitment to subscribe and pay for

Directive 2003N3SEC

Letters of credit and guarantees under Article 96[2] of the

Cither ancillary own funds

=} E Q
Supplementary members calls - ather than under Firse

Letters of credit and guarantees other than under Article

& Oire
Supplementary members calls under First subparagraph of

Total ancillary own Funds

Available and eligible own funds

Total available own funds to meet the SCH

B46 146 371,02

Total available own funds to meet the MCH

¥R B3E

1 TES 53151

T4 352 839.21

0,00

Tatal eligible own funds to meet the SCH

Tatal eligible own funds to meet the MCH

SCR

447 BR2 BR4,05

182 446 527 18

Ratio of Eligible own funds to SCR

1890058423

Ratio of Eligible own funds to MCR

4430030631

a-

246 4B 271,02 T TES B 0,00 T4 332 eI
B46 146 37102 T TES 53151
203 262 837,28 T TES B 36 429 205,44

0,00
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I Reconciliation reserve I

Reconciliation reserve

Excess of azsets over liabilities
COwn shares [held directly and indirectly]
Foreseeable dividends, distributions and charges

T717ES 531,81

Other basgic own fund items
Adjustment For restricted awn fund items in respect of

360923 223,60

Reconciliation reserve
Ezpected profits
Expected profits included in future premiums [EFIFF] - Life

410 224 302,21

RO770

Expected profits included in future premiums [ERPIFF] - 2 000

| Mon-life buzine
Total Expected profits included in Future

. =3 000 000,00
LOLEMULTS
MCR - Cell Linked SCR - Cell Linked
MCR Non Composite - 5280101!R0400_CO070 182 446 527,18 SCRin Non Composite -5280101!R0310_CO070 447 682 654,05
MCR Composite- 52802011R0400_C0130 SCRin Composite- 5280201'R0210_C0130
MCR 182 446 527,18 SCR 447 682 654,05

BS-Annual Solo

|Excess of assets over liabilities | 771763 531,81
BS-Ouarterly Solo/ Day 1 Solo

|Excess of assats over liabilities | 77176353131

BS-Annual ECB reporting Solo

|Excess of assets over liabilities | 77176353181

B5-Cuarterly ECB reporting Solo

| Excess of assets over liabilities | 771763 531,81
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VI.10S8.25.01.01 : Solvency Capital Requirement — for undertakings on Standard Formula

a-

Article 112*

20010 2

*
1- Article 112(7) reporting (output: x1)
2 - Regular reporting (o utput: x0)

Basic Solvency Capital Requirement

Net solvency capital
requirement

C0030

Market risk

262487 120,92

Counterparty default risk

Allocation from adjustments

Gross solvency capital )
due to RFF and Matching

requirement

C0040
262487120,92

49519381,44

Life underwriting risk

49519381,44

18381412,62

Health underwriting risk

18381412,62

39708664,35

Non-life underwriting risk

39708664,35

352439 400,93

Diversification

352439400,93

-196119 683,13

Intangible asset risk

-196119683,13

0,00

Basic Solvency Capital Requirement

0,00

526416 297,15

526416 297,15

Calculation of Solvency Capital Requirement

Adjustment due to RFF/MAP nSCR aggregation

Operational risk

28793416,99

Loss-absorbing capacity of technical provisions

0,00

Loss-absorbing capacity of deferred taxes

-107 527 060,09

Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC

Solvency Capital Requirement excluding capital add-on

447682 654,05

Capital add-on alreadyset

Solvency capital requirement

447682 654,05

Other information on SCR

Capital requirement for duration-based equity risk sub-module

Total amount of Notional Solvency Capital Requirements for remaining part

Total amount of Notional Solvency Capital Requirements for ring fenced funds

Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios

Diversification effects due to RFF nSCR aggregation for article 304

Method used to calculate the adjustment due to RFF/MAP nSCR aggregation (*)

Net future discretionary benefits

*
1- Full recalculation

2 - Simplification at risk sub-module level
3 - Simplification at risk module level

4 - No adjustment
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VI

a-

$.28.01.01 : Minimum Capital Requirement — Only life or non-life insurance or reinsurance activity

Linear formula component for non-life insurance and reinsurance obligations

MCR components

MCRNL Result

172931 916,55

Background information

Background information

Net (of reinsurance/SPV) best
estimate and TP calculated as a

Medical expense insurance and proportional reinsurance

Income protection insurance and proportional reinsurance

Net (of reinsurance) written
premiumsin the last 12 months

Workers'compensation insurance and proportional reinsurance

Motor vehicle liability insurance and proportional reinsurance

Other motor insurance and proportional reinsurance

Marine, aviation and transport insurance and proportional reinsurance

Fire and other damage to property insurance and proportional reinsurance

General liability insurance and proportional reinsurance

Credit and suretyship insurance and proportional reinsurance

Legal expenses insurance and proportional reinsurance

Assistance and proportional reinsurance

Miscellaneous financial loss insurance and proportional reinsurance

Non-proportional health reinsurance

Non-proportional casualty reinsurance

Non-proportional marine, aviation and transport reinsurance

Non-proportional property reinsurance

C0030
0,00 0,00
0,00 0,00
0,00 0,00
54640762,74 20778 854,70
0,00 0,00
61344511,83 28923834,11
134017 084,99 96016 241,74
149 870,13 2413331,53
43 045 282,54 17 062 540,39
0,00 0,00
0,00 0,00
8863667,24 8659780,12
0,00 0,00
467 155 463,76 39899603,14
4960117,23 3015231,71

115244 088,28

47 241736,65

Linear formula component for life insurance and reinsurance obligations

MCRL Result

9514610,63
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a-

Total capital at risk for all life (re)insurance obligations

Net (of reinsurance/SPV) best

estimate and TP calculated asa . )
capital at risk

Obligations with profit participation - guaranteed benefits

Obligations with profit participation - future discretionary benefits

Index-linked and unit-linked insurance obligations

Other life (re)insurance and health (re)insurance obligations

453 076 696,67

Total capital at risk for all life (re)insurance obligations

Net (of reinsurance/SPV) total

Overall MCR calculation

Linear MCR 182 446 527,18
SCR 447 682 654,05
MCR cap 201457 194,32
MCR floor 111920663,51
Combined MCR 182 446527,18
Absolute floor of the MCR 3200000,00
Minimum Capital Requirement 182 446527,18
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a-

Total capital at risk for all life (re)insurance obligations

Net (of reinsurance/SPV) best

estimate and TP calculated as a R X
capital at risk

Obligations with profit participation - guaranteed benefits

Obligations with profit participation - future discretionary benefits

Index-linked and unit-linked insurance obligations

Other life (re)insurance and health (re)insurance obligations

453 076 696,67

Total capital at risk for all life (re)insurance obligations

Net (of reinsurance/SPV) total

Overall MCR calculation

Linear MCR 182 446527,18
SCR 447 682 654,05
MCR cap 201457 194,32
MCR floor 111920663,51
Combined MCR 182 446527,18
Absolute floor of the MCR 3200000,00
Minimum Capital Requirement 182 446527,18
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